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7KH�QXPEHU�RI�FDVHV�RI�&29,'�
���LQ�0\DQPDU�KDV�ULVHQ�VWHDGLO\�
VLQFH�WKH�ILUVW�ZDV�GHWHFWHG�RQ����
0DUFK��������7KH�*RYHUQPHQW�RI�
0\DQPDU�KDV�PRYHG�TXLFNO\�WR�
UHGXFH�WKH�ULVN�RI�WUDQVPLVVLRQ�RI�
WKH�YLUXV�DQG�KDV�PDQDJHG�WR�
VORZ�GRZQ�WKH�VSUHDG�DW�WKH�VDPH�
WLPH�DV�LW�SUHSDUHV�IRU�SRWHQWLDO�
RXWEUHDNV�LQFOXGLQJ�LQ�
KXPDQLWDULDQ�VHWWLQJV�ZKHUH�WKH�
YLUXV�SRVHV�D�SDUWLFXODU�WKUHDW���

7R�FRXQWHU�WKLV�WKUHDW��WKH�
FKDOOHQJHV�DQG�ULVNV�DVVRFLDWHG�
ZLWK�&29,'����LQ�KXPDQLWDULDQ�
VHWWLQJV�LQ�0\DQPDU�UHTXLUHV�WKH�
XUJHQW�PRELOL]DWLRQ�RI�SUHYHQWLRQ�
DQG�UHVSRQVH�SUHSDUHGQHVV�
PHDVXUHV���3HRSOH�LQ�DUHDV�
DIIHFWHG�E\�RQJRLQJ�FRQIOLFW��
LQWHUQDOO\�GLVSODFHG�SHUVRQV�
�,'3V��LQ�RYHUFURZGHG�FDPSV�DQG�
FDPS�OLNH�VHWWLQJV�LQ�YDULRXV�SDUWV�
RI�WKH�FRXQWU\��QRQ�GLVSODFHG�
VWDWHOHVV�SHUVRQV�LQ�UHPRWH�DUHDV�
RI�5DNKLQH�DQG�RWKHU�FRPPXQLWLHV�
ZLWK�OLPLWHG�DFFHVV�WR�KHDOWKFDUH��
VDIH�ZDWHU�DQG�VDQLWDWLRQ�VHUYLFHV�
ZLOO�EH�KLJKO\�YXOQHUDEOH�LQ�WKH�
HYHQW�RI�ORFDO�RXWEUHDNV��7HQV�RI�
WKRXVDQGV�RI�PLJUDQW�ZRUNHUV�
UHWXUQLQJ�IURP�7KDLODQG�DQG�
HOVHZKHUH�UHTXLUH�EDVLF�IRUPV�RI�
DVVLVWDQFH�GXULQJ�WKHLU�VWD\�LQ�
TXDUDQWLQH�IDFLOLWLHV���

8QGHU�WKH�EURDGHU�VWUDWHJLF�
IUDPHZRUN�RI�WKH������0\DQPDU�

+XPDQLWDULDQ�5HVSRQVH�3ODQ�
�+53���WKH�8QLWHG�1DWLRQV�DQG�LWV�
ORFDO�DQG�LQWHUQDWLRQDO�1*2�
SDUWQHUV�KDYH�GHYHORSHG�WKLV�
&29,'����$GGHQGXP�WR�WKH�+53�
LQ�VXSSRUW�RI�*RYHUQPHQW�OHG�
QDWLRQZLGH�SUHYHQWLRQ�DQG�
UHVSRQVH�SUHSDUHGQHVV�HIIRUWV��LQ�
VXSSRUW�RI�YDULRXV�QDWLRQDO�
IUDPHZRUNV�LQFOXGLQJ�DQ�$FWLRQ�
3ODQ�IRU�WKH�&RQWURO�RI�&29,'����
LQ�,'3�&DPSV�GHYHORSHG�E\�WKH�
0LQLVWU\�RI�6RFLDO�:HOIDUH��5HOLHI�
DQG�5HVHWWOHPHQW���

7KLV�&29,'����$GGHQGXP�
UHIOHFWV�H[LVWLQJ�KXPDQLWDULDQ�
SURJUDPPLQJ�WKDW�KDV�EHHQ�
H[SDQGHG�RU�UHRULHQWHG�LQ�OLJKW�RI�
WKH�&29,'����SDQGHPLF�DV�ZHOO�
DV�QHZ�KHDOWK�DQG�QRQ�KHDOWK�
LQWHUYHQWLRQV�WR�EH�LPSOHPHQWHG�
EHWZHHQ�$SULO�DQG�'HFHPEHU�
������7KH�$GGHQGXP�UHTXHVWV�DQ�
DGGLWLRQDO�86������PLOOLRQ�WR�
SURYLGH�&29,'����VSHFLILF�
VXSSRUW�IRU�VRPH���������SHRSOH�
���������WDUJHWHG�LQ�WKH�+53�DQG�
�������UHWXUQLQJ�PLJUDQWV�����

,Q�-XQH��ZLWK�FORVH�WR�WKUHH�
PRQWKV�KDYLQJ�SDVVHG�VLQFH�WKH�
ILUVW�&29,'����FDVHV�ZHUH�
FRQILUPHG�LQ�0\DQPDU��
KXPDQLWDULDQ�RUJDQL]DWLRQV�KDYH�
FRPH�WRJHWKHU�WR�UHYLVH�SODQQLQJ�
SDUDPHWHUV�DQG�IXQGLQJ�
UHTXLUHPHQWV�XS�XQWLO�WKH�HQG�RI�
������WR�HQVXUH�WKDW�WKH�

GRFXPHQW�VHWV�RXW�WKH�PRVW�
DFFXUDWH�SLFWXUH�SRVVLEOH�RI�
DQWLFLSDWHG�QHHGV�DQG�
SURJUDPPLQJ�SULRULWLHV�RYHU�WKH�
UHPDLQGHU�RI�WKH�\HDU���

:LWK�FRXQWULHV�DURXQG�WKH�ZRUOG�
JUDSSOLQJ�ZLWK�XQSUHFHGHQWHG�
FKDOOHQJHV�GXH�WR�WKH�&29,'����
SDQGHPLF��ZH�UHPDLQ�H[WUHPHO\�
JUDWHIXO�IRU�WKH�FRQWLQXHG�
HQJDJHPHQW�DQG�JHQHURVLW\�RI�WKH�
PDQ\�GRQRUV�ZKR�VXSSRUW�
KXPDQLWDULDQ�DFWLRQ�KHUH�LQ�
0\DQPDU��+XPDQLWDULDQ�
RUJDQL]DWLRQV�DUH�ILUPO\�
FRPPLWWHG�WR�GRLQJ�DOO�WKH\�FDQ�WR�
HQVXUH�WKH�FRQWLQXLW\�RI�H[LVWLQJ�
KXPDQLWDULDQ�DVVLVWDQFH��ZKLOH�
IXUWKHU�VFDOLQJ�XS�WKHLU�&29,'����
UHVSRQVH���
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8QLWHG�1DWLRQV�5HVLGHQW�DQG�
+XPDQLWDULDQ�&RRUGLQDWRU��
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:+2�GHFODUHG�&29,'����D�JOREDO�SDQGHPLF�RQ����
0DUFK������DQG�0\DQPDU�UHSRUWHG�LWV�ILUVW�FRQILUPHG�
FDVHV����GD\V� ODWHU��$V�RI����-XQH�������D� WRWDO�RI�
����FDVHV�KDYH�EHHQ�FRQILUPHG�LQ�0\DQPDU�ZLWK�VL[�
IDWDOLWLHV� DQG� ���� UHFRYHULHV�� DFFRUGLQJ� WR� WKH�
0LQLVWU\�RI�+HDOWK�DQG�6SRUWV��0R+6���7KH�QXPEHU�RI�
LPSRUWHG�FDVHV�KDV�FRQWLQXHG�WR�ULVH�VLQFH�PLG�0D\��
DQG�QRZ�UHSUHVHQW����SHU�FHQW�RI�WKH�WRWDO�FRQILUPHG�
FDVHV� LQ� 0\DQPDU�� � $V� RI� ��� -XQH�� RYHU� �������
VSHFLPHQV�KDYH�EHHQ�WHVWHG�DQG�PRUH�WKDQ��������
SHRSOH� UHPDLQ� LQ� TXDUDQWLQH� IDFLOLWLHV� DFURVV� WKH�
FRXQWU\���

2Q� ��� -DQXDU\�� D� &HQWUDO� &RPPLWWHH� WR� 3UHYHQW��
&RQWURO�DQG�7UHDW� WKH������1RYHO�&RURQDYLUXV�ZDV�
IRUPHG�VKRUWO\�DIWHU�:+2�GHFODUHG� WKH�FRURQDYLUXV�
RXWEUHDN� DV� D� 3XEOLF� +HDOWK� (PHUJHQF\� RI�
,QWHUQDWLRQDO� &RQFHUQ� �3+(,&��� 2Q� ��� 0DUFK�� WKLV�
&HQWUDO�&RPPLWWHH�ZDV�HOHYDWHG�WR�D�1DWLRQDO�OHYHO�
&HQWUDO�&RPPLWWHH�IRU�&29,'����3UHYHQWLRQ��&RQWURO�
DQG�7UHDWPHQW��KHDGHG�E\�WKH�6WDWH�&RXQVHOORU��2Q�
��� 0DUFK�� DQ� DGGLWLRQDO� &29,'���� &RQWURO� DQG�
(PHUJHQF\�5HVSRQVH�&RPPLWWHH�ZDV�DQQRXQFHG��WR�
RYHUVHH� TXDUDQWLQH� DQG� UHODWHG� FRQWURO� PHDVXUHV�
DFURVV�WKH�FRXQWU\���

7KH�*RYHUQPHQW�RI�0\DQPDU��OHG�E\�WKH�0LQLVWU\�RI�
+HDOWK�DQG�6SRUWV��0R+6���KDV�GHYHORSHG�D�+HDOWK�
6HFWRU� &RQWLQJHQF\� 3ODQ� IRU� &29,'���� DQG� 2WKHU�
(PHUJLQJ�5HVSLUDWRU\�'LVHDVH�2XWEUHDN�5HVSRQVH�
LQ�0\DQPDU�� 7KH�0LQLVWU\� RI� 6RFLDO�:HOIDUH�� 5HOLHI�
DQG�5HVHWWOHPHQW� �0R6:55��KDV�EHHQ�GHVLJQDWHG�
WR�OHDG�WKH�*RYHUQPHQW¶V�UHVSRQVH�LQ�,'3�FDPSV��LQ�
FROODERUDWLRQ� ZLWK� KXPDQLWDULDQ� RUJDQL]DWLRQV�� 7KH�
0LQLVWU\� RI� /DERXU�� ,PPLJUDWLRQ� DQG� 3RSXODWLRQ�
�0R/,3�� LV� FRRUGLQDWLQJ� HIIRUWV� WR� DGGUHVV� LVVXHV�
DULVLQJ�IURP�WKH�UHWXUQ�RI�WKRXVDQGV�RI�PLJUDQWV���

&29,'���� SUHVHQWV� SDUWLFXODU� ULVNV� LQ� KXPDQLWDULDQ�
VHWWLQJV� LQ� 0\DQPDU� WKDW� QHHG� WR� EH� XUJHQWO\�
PDQDJHG� WKURXJK� SUHYHQWLRQ� DQG� UHVSRQVH�
SUHSDUHGQHVV� HIIRUWV��� ,QWHUQDOO\� GLVSODFHG� SHUVRQV�
�,'3V�� LQ� RYHUFURZGHG� FDPSV� DQG� QRQ�GLVSODFHG�
VWDWHOHVV� SHUVRQV� LQ� UXUDO� DUHDV� RI� 5DNKLQH� ZLWK�
OLPLWHG� DFFHVV� WR� KHDOWKFDUH�� VDIH� ZDWHU� DQG�
VDQLWDWLRQ�VHUYLFHV�ZLOO�EH�SDUWLFXODUO\�YXOQHUDEOH�� LQ�
WKH�HYHQW�RI� ORFDO�OHYHO�RXWEUHDNV��:RPHQ�DQG�JLUOV�
IDFH�DGGLWLRQDO�DFFHVV�LVVXHV�WR�ERWK�KHDOWK�VHUYLFHV�
DQG�:$6+�IDFLOLWLHV�GXH�WR�VRFLDO�QRUPV�DQG�VDIHW\�
FRQFHUQV�LQFOXGLQJ�JHQGHU�EDVHG�YLROHQFH��*%9����

&RPPXQLWLHV� LQ� FRQIOLFW�DIIHFWHG� DUHDV� DUH� DOVR� DW�
KLJKHU�ULVN��ZKLOH�WKH�UDSLG�UHWXUQ�RI�WHQV�RI�WKRXVDQGV�
RI�PLJUDQW�ZRUNHUV�IURP�7KDLODQG�DQG�HOVHZKHUH�KDV�
JHQHUDWHG� DGGLWLRQDO� QHHGV� IRU� EDVLF� IRUPV� RI�
DVVLVWDQFH� LQ� TXDUDQWLQH� IDFLOLWLHV�� 7KHLU� SUHVHQFH�

KDV� SODFHG� IXUWKHU� VWUDLQ� RQ� DOUHDG\� IUDJLOH� KHDOWK�
V\VWHPV� DQG� FRPPXQLW\� UHVRXUFHV�� 6FKRROV� KDYH�
EHHQ� ZLGHO\� XVHG� DV� TXDUDQWLQH� IDFLOLWLHV��
FRPSRXQGLQJ�FKDOOHQJHV�LQ�WKH�HGXFDWLRQ�VHFWRU�GXH�
WR�WKH�VXVSHQVLRQ�RI�WKH�VFKRRO�\HDU�DQG��DV�RI�ODWH�
-XQH�� HIIRUWV� ZHUH� XQGHUZD\� WR� GLVLQIHFW� DQG�
UHFRQYHUW� VFKRROV�� WR� HQDEOH� WKH� UHVXPSWLRQ� RI�
FODVVHV�IURP�PLG�-XO\�����

7KH�PRQVRRQ�VHDVRQ�LV�H[SHFWHG�WR�EH�XQGHUZD\�E\�
WKH�HQG�RI�-XQH��EULQJLQJ�ZLWK�LW�DQ�LQFUHDVHG�ULVN�RI�
IORRGLQJ�� ODQGVOLGHV� DQG� RWKHU� KD]DUGV�� SRWHQWLDOO\�
JHQHUDWLQJ�DGGLWLRQDO�QHHGV�DQG�IXUWKHU�FRPSOLFDWLQJ�
KXPDQLWDULDQ�DFFHVV��7KH�XVH�RI�F\FORQH�VKHOWHUV�IRU�
TXDUDQWLQH�SXUSRVHV�UHSUHVHQWV�D�IXUWKHU�FKDOOHQJH��
ZLWK� ODUJH�VFDOH� HYDFXDWLRQ� DQG� WHPSRUDU\�
GLVSODFHPHQW�W\SLFDO�GXULQJ�WKH�PRQVRRQ�VHDVRQ���

7KH�FRQILUPDWLRQ� LQ�HDUO\�-XQH�WKDW�VHYHUDO�SHUVRQV�
LQ�D�UHIXJHH�WUDQVLW�FHQWUH�LQ�0DXQJGDZ��LQ�QRUWKHUQ�
5DNKLQH��ZKR�KDG�UHFHQWO\�UHWXUQHG�IURP�%DQJODGHVK�
KDG� WHVWHG� SRVLWLYH� IRU� &29,'���� ZDV� D� VWDUN�
UHPLQGHU�RI�WKH�YHU\�VHULRXV�ULVNV�WKDW�UHPDLQ�DPRQJ�
WKH�PRVW�YXOQHUDEOH�FRPPXQLWLHV�LQ�0\DQPDU��HYHQ�
DV� PRYHPHQW� UHVWULFWLRQV� DQG� RWKHU� FRQWDLQPHQW�
PHDVXUHV�ZHUH�HDVHG�LQ�VRPH�DUHDV����

3XEOLF�KHDOWK�PHDVXUHV�

&RPPHUFLDO� IOLJKWV� LQWR� WKH� FRXQWU\� KDYH� EHHQ�
VXVSHQGHG�DQG�TXDUDQWLQH�PHDVXUHV�KDYH�EHHQ�SXW�
LQ�SODFH�IRU�SHUVRQV�DUULYLQJ�IURP�DEURDG��7KH�0R+6�
KDV� H[SDQGHG� VXUYHLOODQFH� DW� LQWHUQDWLRQDO� ERUGHU�
FURVVLQJV�DQG�FRPPXQLW\�VXUYHLOODQFH�V\VWHPV�KDYH�
EHHQ� HVWDEOLVKHG� DFURVV� WKH� FRXQWU\�� 7KH�
*RYHUQPHQW� KDV� DOVR� GHVLJQDWHG� KRVSLWDOV� WR� WUHDW�
SDWLHQWV� ZKR� DUH� VXVSHFWHG� RU� FRQILUPHG� WR� KDYH�
&29,'������

/DERUDWRU\�FDSDFLW\�KDV�EHHQ�H[SDQGHG�VLJQLILFDQWO\�
IROORZLQJ� WKH� HVWDEOLVKPHQW� RI� &29,'���� WHVWLQJ� DW�
WKH� 1DWLRQDO� +HDOWK� /DERUDWRU\� LQ� <DQJRQ� LQ�
)HEUXDU\�� 7KH� *RYHUQPHQW� KDV� QRZ� HVWDEOLVKHG�
WHVWLQJ�FDSDFLW\�LQ�0DQGDOD\�DQG�LV�ZRUNLQJ�WR�GR�WKH�
VDPH� LQ� 0DZODP\DLQJ� �0RQ� 6WDWH��� 7DXQJJ\L� DQG�
/DVKLR��6KDQ�6WDWH��XVLQJ�SRO\PHUDVH�FKDLQ�UHDFWLRQ�
�3&5�� WHVWV�� 7KH� *RYHUQPHQW� LV� DOVR� PDNLQJ�
DUUDQJHPHQWV� WR� UROO� RXW� WHVWLQJ� XVLQJ� H[LVWLQJ�
*HQH;SHUW�PDFKLQHV� LQ����RWKHU� ORFDWLRQV��7KH�81�
KDV� FRQWLQXHG� WR� VXSSRUW� WKH�*RYHUQPHQW¶V� WHVWLQJ�
VWUDWHJ\� LQFOXGLQJ� WKURXJK� WKH� SURYLVLRQ� RI� WHQV� RI�
WKRXVDQGV�RI�WHVW�NLWV�DQG�VHWV�RI�UHDJHQWV���

+HDOWK� DQG� QRQ�KHDOWK� SDUWQHUV� DUH� FRQWLQXLQJ� WR�
HQVXUH� WKDW� ULVN� FRPPXQLFDWLRQ� DQG� FRPPXQLW\�
HQJDJHPHQW� �5&&(�� DUH� VWUHDPOLQHG� DQG� WKDW� WKH�
ULJKW� PHVVDJHV� UHDFK� HYHU\� ,'3� FDPS�� DV� ZHOO� DV�
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RWKHU� YXOQHUDEOH� FRPPXQLWLHV�� 7KHUH� DUH� RQJRLQJ�
HIIRUWV� WR� VXSSRUW� FRQWLQXLW\� RI� HVVHQWLDO� KHDOWK�
VHUYLFHV� DQG� DQ� DSSURSULDWH� UHVSRQVH� WR� SRVVLEOH�
&29,'���� RXWEUHDNV� DIIHFWLQJ� ,'3V� DQG� KRVW�
FRPPXQLWLHV��

6RFLR�HFRQRPLF�HIIHFWV�

-XVW� EHIRUH� WKH� SDQGHPLF�� SURVSHFWV� IRU� RYHUDOO�
HFRQRPLF� JURZWK� ZHUH� SRVLWLYH�� GHVSLWH� RQJRLQJ�
FRQIOLFW�DQG�LQVHFXULW\��VLJQLILFDQW�FKDOOHQJHV�LQ�WHUPV�
RI�VRFLDO�LQFOXVLRQ�DQG�ORZ�SULYDWH�VHFWRU�SURGXFWLYLW\��
+RZHYHU�� IDFWRUV� LQFOXGLQJ� ORZHU� WUDGH�DQG� WRXULVP��
VXSSO\� FKDLQ� GLVUXSWLRQV�� UHGXFHG� FRQVXPSWLRQ� RI�
JRRGV� DQG� UHWDLO� DQG� WUDQVSRUW� VHUYLFHV��
XQHPSOR\PHQW�DQG�UHGXFHG�IRUHLJQ�UHPLWWDQFHV�KDYH�
KDG� VHYHUH� FRQVHTXHQFHV� LQ� UHFHQW� PRQWKV�� HYHQ�
ZLWK� D� UHODWLYHO\� ORZ� QXPEHU� RI� FRQILUPHG� FDVHV� RI�
&29,'���� ZLWKLQ� 0\DQPDU� WR� GDWH�� 3URMHFWLRQV� IRU�
HFRQRPLF�JURZWK�LQ�0\DQPDU�IRU�WKH���������ILVFDO�
\HDU�KDYH�QRZ�EHHQ�UHYLVHG�GRZQZDUGV�WR�EHWZHHQ�
��DQG���SHU�FHQW�� FRPSDUHG� WR�����SHU�FHQW� IRU� WKH�
SUHFHGLQJ�\HDU���

9ROXPHV� RI� H[SRUWV� IRU� PDQXIDFWXUHG� JRRGV� KDYH�
EHHQ�VLJQLILFDQWO\�LPSDFWHG��GXH�WR�GLVUXSWLRQV�WR�WKH�
VXSSO\�RI�UDZ�PDWHULDOV��PDLQO\�IURP�&KLQD��DV�ZHOO�DV�
UHGXFHG�GHPDQG�IURP�LPSRUW�PDUNHWV��,Q�WKH�JDUPHQW�
VHFWRU�DORQH��VRPH��������ZRUNHUV�KDG�EHHQ�ODLG�RII�
E\�PLG�$SULO��ZLWK���������RWKHUV�HVWLPDWHG�WR�EH�DW�
ULVN� RI� ORVLQJ� WKHLU� MREV�� 7KH� WRXULVP� VHFWRU�� ZKLFK�
SUHYLRXVO\� DFFRXQWHG� IRU� FORVH� WR� �� SHU� FHQW� RI�
0\DQPDU¶V� *'3�� KDV� DOVR� EHHQ� VHYHUHO\� DIIHFWHG��
ZLWK�WKH�*RYHUQPHQW�DQWLFLSDWLQJ�D����SHU�FHQW�GURS�
LQ�WRXULVW�UHYHQXHV�RYHU�WKH�FRXUVH�RI�������,PSDFWV�
LQ� WKHVH� DQG� RWKHU� VHFWRUV� DUH� EHLQJ� DVVHVVHG� LQ�
JUHDWHU�GHWDLO���

&DVXDO�ODERUHUV�KDYH�EHHQ�VWUXJJOLQJ�WR�REWDLQ�MREV�
ZKLOH�PRYHPHQW� UHVWULFWLRQV� KDYH� OLPLWHG� DFFHVV� WR�
OLYHOLKRRGV�� LQFUHDVLQJ� IRRG� LQVHFXULW\�� LQFOXGLQJ� LQ�
DQG� DURXQG� YLOODJHV� DQG� GLVSODFHPHQW� VLWHV�� 7KH�
GHFOLQH� LQ� UHPLWWDQFHV� IURP� 0\DQPDU� PLJUDQWV�
DEURDG�LV�DOVR�H[SHFWHG�WR�LPSDFW�WKH�ORFDO�HFRQRP\��

:RPHQ� KDYH� EHHQ� DQG� ZLOO� FRQWLQXH� WR� EH�
GLVSURSRUWLRQDWHO\� DIIHFWHG�� DV� WKH\� FRQVWLWXWH� WKH�
PDMRULW\�RI�KHDOWKFDUH�VWDII��IXQFWLRQ�DV�FDUHJLYHUV�IRU�
VLFN� IDPLO\� PHPEHUV�� DQG� PDNH� XS� D� VLJQLILFDQW�
SURSRUWLRQ�RI�ZRUNHUV�LQ�WKH�JDUPHQW�LQGXVWU\�DQG�WKH�
LQIRUPDO�HFRQRP\��:RPHQ�DOVR�UHSUHVHQW����SHU�FHQW�
RI� HPSOR\HHV� HQJDJHG� LQ� WKH� IRRG� DQG�
DFFRPPRGDWLRQ�VHUYLFHV��DQG�EHWZHHQ����WR����SHU�
FHQW� RI� VWUHHW� IRRG� YHQGRUV�� ZKLOH� DQ� HVWLPDWHG�
��������0\DQPDU�ZRPHQ�DUH�LQYROYHG�LQ�FKLOGFDUH�RU�
GRPHVWLF� ZRUN� RYHUVHDV�� 2YHU� KDOI� RI� WKH�
XQUHJLVWHUHG�PLJUDQWV��ZKR�KDYH� UHWXUQHG� LQ� UHFHQW�
ZHHNV�KDYH�EHHQ�REVHUYHG�WR�EH�ZRPHQ��ZKLOVW�FORVH�

WR����SHU�FHQW�RI�PLJUDQW�ZRUNHUV� UHWXUQLQJ� WKURXJK�
UHJXODU�FKDQQHOV��KDYH�EHHQ�ZRPHQ��7KH�FORVXUH�RI�
SUH�VFKRROV� DQG� HGXFDWLRQDO� IDFLOLWLHV� KDV� IXUWKHU�
LQFUHDVHG�WKH�FDUH�GXWLHV�RI�ZRPHQ�±�WKRVH�ZRPHQ�
ZKR�FRQWLQXH�WR�ZRUN�DUH�IDFHG�ZLWK�D�GRXEOH�EXUGHQ�
RI�ERWK�LQFRPH�JHQHUDWLRQ�DQG�FDUH�IRU�FKLOGUHQ���

2OGHU�SHRSOH�DUH�DOVR�VLJQLILFDQWO\�DW� ULVN��7KH\�DUH�
PRUH� YXOQHUDEOH� WR� OLIH�WKUHDWHQLQJ� FRPSOLFDWLRQV�
IURP�&29,'����DQG�QHHG�WR�WDNH�H[WUD�SUHFDXWLRQDU\�
PHDVXUHV�LQ�RUGHU�QRW�WR�FRQWUDFW�WKH�YLUXV��0RUHRYHU��
PDQ\� ROGHU� SHRSOH� UHO\� RQ� VXSSRUW� IURP� RWKHUV� WR�
PHHW� WKHLU� GDLO\� QHHGV�� 7KLV� SUHVHQWV� FRQVLGHUDEOH�
FKDOOHQJHV��DV�SHRSOH�DUH�XQDEOH�WR�PRYH�IUHHO\�DQG�
WR� DFFHVV� PDUNHWV�� SKDUPDFLHV�� DQG� RWKHU�
QHFHVVLWLHV�� :KLOH� WKHUH� DUH� RQJRLQJ� HIIRUWV� WR�
H[SDQG� VRPH� H[LVWLQJ� VDIHW\� QHW� SURJUDPPHV��
LQFOXGLQJ� IRU� HOGHUO\� SHUVRQV�� VRFLDO� SURWHFWLRQ�
VFKHPHV�UHPDLQ�UHODWLYHO\�OLPLWHG��IXUWKHU�LQFUHDVLQJ�
WKH�ULVNV�IRU�ROGHU�SHRSOH��

:LWK� WKH� ULVN� RI� KLJKHU� XQHPSOR\PHQW�� SRRU�
KRXVHKROGV� DOUHDG\� OLYLQJ� ZLWKRXW� VDIHW\� QHWV� PD\�
WXUQ� WR� QHJDWLYH� FRSLQJ� PHFKDQLVPV�� &KLOGUHQ�
LQFOXGLQJ� DGROHVFHQWV� ZLOO� EH� PRUH� YXOQHUDEOH� DQG�
PD\� EH� DW� JUHDWHU� ULVN� RI� HFRQRPLF� DQG� VH[XDO�
H[SORLWDWLRQ�� DQG� LQ� JUHDWHU� QHHG� RI� SV\FKRVRFLDO�
VXSSRUW��

7KH� *RYHUQPHQW� KDV� WDNHQ� D� QXPEHU� RI� FRQFUHWH�
PHDVXUHV� WR� HDVH� WKH� LPSDFW� RI� &29,'���� RQ�
LQGXVWULHV� DV� ZHOO� DV� KRXVHKROGV�� LQFOXGLQJ� E\�
UHGXFLQJ� WD[� DQG� LQWHUHVW� UDWHV�� UROOLQJ� RXW� DQ�
HOHFWULFLW\� VXEVLG\� VFKHPH� DFURVV� WKH� FRXQWU\� DQG�
GLVWULEXWLQJ�EDVLF�IRRG�LWHPV�WR�SHRSOH�ZLWKRXW�UHJXODU�
LQFRPH�GXULQJ�WKH�7KLQJ\DQ�+ROLGD\��0\DQPDU�1HZ�
<HDU�� LQ� $SULO�� %DVLF� RQOLQH� HGXFDWLRQ� VXSSRUW� IRU�
WKUHH�WR�VL[� PRQWKV� KDV� DOVR� EHHQ� SURYLGHG� LQ�
IHDVLEOH�ORFDWLRQV���

2Q����$SULO��WKH�*RYHUQPHQW�RI�0\DQPDU�UHOHDVHG�D�
&29,'����(FRQRPLF�5HOLHI�3ODQ��&(53���LQ�DQ�HIIRUW�
WR�PLWLJDWH�WKH�HFRQRPLF�LPSDFW�SRVHG�E\�&29,'����
DQG� WR� IDFLOLWDWH�0\DQPDU¶V�HFRQRP\� UHFRYHU\��7KH�
81� KDV� GHYHORSHG� D� IUDPHZRUN� IRU� WKH� LPPHGLDWH�
VRFLR�HFRQRPLF�UHVSRQVH�WR�&29,'���� LQ�0\DQPDU�
�81�6(5)���ZKLFK�VHHNV�WR�VXSSRUW�DQG�FRQWULEXWH�WR�
WKH�&(53���

,PSDFW�RQ�YXOQHUDELOLW\�DQG�EDVLF�VHUYLFHV���

,QWHUQDOO\� GLVSODFHG� SHRSOH�� VWDWHOHVV� SHRSOH� LQ�
5DNKLQH�DQG�RWKHU�YXOQHUDEOH�FULVLV�DIIHFWHG�SHRSOH�
LQ� &KLQ�� .DFKLQ�� .D\LQ�� 5DNKLQH� DQG� 6KDQ� VWDWHV�
LQFOXGHG� LQ� WKH� ����� 0\DQPDU� +XPDQLWDULDQ�
5HVSRQVH�3ODQ��+53��DV�ZHOO�DV�UHWXUQLQJ�PLJUDQWV��
ZKR�ZHUH� QRW� LQFOXGHG� LQ� WKH�+53�� DUH� DPRQJ� WKH�
JURXSV�PRVW�DW�ULVN�GXH�WR�&29,'�����$OUHDG\�OLPLWHG�
DFFHVV�WR�DGHTXDWH�KHDOWK�FDUH�DPRQJ�WKHVH�JURXSV�
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LV� OLNHO\� WR� EH� IXUWKHU� FRQVWUDLQHG� LI� WKH� GLVHDVH�
VSUHDGV�WR�WKHVH�DUHDV���

0RUH� WKDQ���������PLJUDQWV�DUH�HVWLPDWHG� WR�KDYH�
UHWXUQHG� WR�0\DQPDU� DV� RI� PLG�-XQH�� DFFRUGLQJ� WR�
*RYHUQPHQW� HVWLPDWHV�� $� PDMRULW\� RI� UHWXUQLQJ�
PLJUDQWV�KDYH� FRPH� IURP�7KDLODQG��PDLQO\� WKURXJK�
WKH� 0\DZDGG\� ERUGHU� FURVVLQJ�� 6RPH� ��� SHU� FHQW�
KDYH�FRPH�IURP�&KLQD��WKURXJK�.DFKLQ�DQG�QRUWKHUQ�
6KDQ�� ZKLOH� RWKHUV� UHWXUQHG� YLD� UHOLHI� IOLJKWV� IURP�
7KDLODQG�� 6LQJDSRUH�� 0DOD\VLD�� -DSDQ�� ,QGLD� DQG�
8QLWHG�$UDE�(PLUDWHV��0DQ\�PLJUDQWV�ZHUH�VWUDQGHG�
LQ� 7KDLODQG� GXH� WR� LQWHUQDO� WUDYHO� UHVWULFWLRQV��
5HWXUQLQJ�PLJUDQWV�DUH�QRZ�UHTXLUHG�WR�XQGHUWDNH�D�
���GD\�TXDUDQWLQH��JHQHUDOO\�LQ�DUHDV�RI�UHWXUQ���

7KH� HVWDEOLVKPHQW� RI� FRPPXQLW\�OHYHO� TXDUDQWLQH�
IDFLOLWLHV�KDV�FUHDWHG�VLJQLILFDQW�DGGLWLRQDO�QHHGV�IRU�
EDVLF� DVVLVWDQFH�� LQFOXGLQJ� LQ� DUHDV� QRW� UHJXODUO\�
VHUYHG� E\� KXPDQLWDULDQ� RUJDQL]DWLRQV�� $V� QRWHG�
DERYH�� D� ODUJH� QXPEHU� RI� VFKRROV� KDYH� EHHQ�
FRQYHUWHG�WR�TXDUDQWLQH�IDFLOLWLHV�DQG�QRZ�QHHG�WR�EH�
GLVLQIHFWHG�DQG�UHKDELOLWDWHG�DKHDG�RI�WKH�UHVXPSWLRQ�
RI�WKH�DFDGHPLF�\HDU�LQ�PLG�-XO\���

7KH�&29,'����SDQGHPLF�KDV�ERWK�GLUHFW�DQG�LQGLUHFW�
LPSDFWV�RQ�QXWULWLRQ��HVSHFLDOO\�LQ�DUHDV�LQ�ZKLFK�WKH�
QXWULWLRQDO� VWDWXV� RI� WKH� YXOQHUDEOH� SRSXODWLRQ��
LQFOXGLQJ�SUHJQDQW�DQG�ODFWDWLQJ�ZRPHQ�DQG�FKLOGUHQ��
LV�DOUHDG\�RI�FRQFHUQ��:RPHQ�DQG�FKLOGUHQ�PD\�IDFH�
DGGLWLRQDO� ULVNV� LPSDFWLQJ� GLHWV�� QXWULWLRQ� SUDFWLFHV��
DQG�DFFHVV� WR�QXWULWLRQ� VHUYLFHV��7KH� VLWXDWLRQ�PD\�
DIIHFW�WKH�VHYHULW\�RI�WKH�V\PSWRPV�GHYHORSHG�GXH�WR�
ZHDN� LPPXQH� V\VWHPV�� DQG� D� UHGXFHG� DELOLW\� WR�
SUHYHQW� DQG� ILJKW� GLVHDVHV�� 7KH� EURDGHU� VRFLR�
HFRQRPLF� LPSDFWV� RI� WKH� &29,'���� SDQGHPLF�
LQFOXGH�GLVUXSWLRQ�RI�IRRG�V\VWHPV�ZKLFK�PD\�OLPLW�WKH�
DYDLODELOLW\� RI� DQG� DFFHVV� WR� QXWULWLRXV� IRRG�� DQG�
LQFUHDVHG� UHOLDQFH� RQ� FKHDS� VWDSOHV� �H�J�� FHUHDOV��
DQG� QXWULHQW�SRRU� XOWUD�SURFHVVHG� IRRGV�� 7KH�
SRWHQWLDO� VFDUFLW\� RI� ZDWHU�� FRPELQHG� ZLWK� RQJRLQJ�
FRQIOLFW�� LV� DOVR� H[SHFWHG� WR� H[DFHUEDWH� WKH� XQGHU�
QXWULWLRQ��HVSHFLDOO\�FKLOGUHQ�DQG�ZRPHQ��

([SHULHQFH� IURP� RWKHU� FRXQWULHV� VKRZV� WKDW� WKH�
VHFRQGDU\�LPSDFWV�IRU�SUHJQDQW�DQG�ODFWDWLQJ�ZRPHQ�
DQG�FKLOGUHQ��HVSHFLDOO\�QHZERUQV��PD\�ZRUVHQ�WKHLU�
QXWULWLRQDO�VWDWXV�LQ�KLJK�ULVN�DUHDV�GXH�WR�GLVUXSWLRQ�
RI� DYDLODELOLW\� DQG� XWLOL]DWLRQ� RI� KHDOWK� DQG� QXWULWLRQ�
VHUYLFHV� DVVRFLDWHG� ZLWK� PRELOLW\� UHVWULFWLRQV� DQG�
RYHUEXUGHQHG�KHDOWKFDUH�V\VWHPV��$SSURSULDWH�LQIDQW�
DQG� \RXQJ� FKLOG� IHHGLQJ�� HVSHFLDOO\� SURWHFWLRQ� DQG�
SURPRWLRQ�RI�EUHDVWIHHGLQJ��KDYH�EHHQ�XQGHUPLQHG�
E\� IHDU� DQG� XQFHUWDLQW\� DURXQG� PRWKHU�WR�FKLOG�
WUDQVPLVVLRQ�� WKXV� UHGXFLQJ� EUHDVWIHHGLQJ� UDWHV� LQ�
KRVSLWDOV� DQG� FRPPXQLWLHV�� ,Q� DGGLWLRQ�� WKH� ODFN� RI�
TXDOLW\�IRRG�DQG�IHDU�RI�LQIHFWLRQV�SUHYHQWLQJ�ZRPHQ�
IURP� VHHNLQJ� FDUH� PD\� DOWHU� FDUHJLYLQJ� SUDFWLFHV��

XQGHUPLQLQJ� UHVSRQVLYH� IHHGLQJ� HVSHFLDOO\� RI� VLFN�
FKLOGUHQ�� 7KH� ORQJ�WHUP� LPSDFW� RQ� QXWULWLRQ� ZLOO�
GHSHQG�RQ�KRZ� ORQJ� WKH�&29,'����SDQGHPLF� ODVWV�
DQG�FRXOG�EH�VHYHUH���

7KH�0R+6�KDV�UHVXPHG�URXWLQH�LPPXQL]DWLRQ�VLQFH�
���0D\�������7KLV�SURFHVV�ZDV�FDUHIXOO\�SODQQHG�DQG�
SUHSDUHG�� WDNLQJ� LQWR� FRQVLGHUDWLRQ� WKH� HVVHQWLDO�
LQIHFWLRQ�SUHYHQWLYH� PHDVXUHV� DORQJ� ZLWK� WKH�
VWDQGDUG� RSHUDWLRQDO� JXLGHOLQHV� IRU� KHDOWK� ZRUNHUV�
DQG�LQVWUXFWLRQV�IRU�FDUH�WDNHUV����

(GXFDWLRQDO�IDFLOLWLHV�DQG�FKLOG�IULHQGO\�VSDFHV�ZLWKLQ�
GLVSODFHG� FRPPXQLWLHV� ZHUH� VXVSHQGHG� LQ� 0DUFK�
������ 6FKRROV�� LQFOXGLQJ� WHPSRUDU\� OHDUQLQJ�
FODVVURRPV��7/&V���DQG�RWKHU�HGXFDWLRQ�IDFLOLWLHV�DUH�
QRW� UHRSHQLQJ� XQWLO� DW� OHDVW� VL[� ZHHNV� DIWHU� WKH�
WUDGLWLRQDO�VWDUW�RI�WKH�DFDGHPLF�\HDU��7KH�FORVXUH�RI�
HGXFDWLRQ� IDFLOLWLHV� DQG� FKLOG�IULHQGO\� VSDFHV��
HVSHFLDOO\�ZLWKRXW�FRQWLQXHG�HQJDJHPHQW�RI�FKLOGUHQ�
LQ�DOWHUQDWLYH�PRGDOLWLHV�IRU�OHDUQLQJ��LQFUHDVHV�FKLOG�
SURWHFWLRQ� ULVNV�� OHDUQLQJ� ORVV� DQG� VFKRRO� GURSRXW�
UDWHV�� &KLOGUHQ� LQ� GLVSODFHG� DQG� YXOQHUDEOH�
FRPPXQLWLHV� DOUHDG\� IDFH� KLJKHU� EDUULHUV� WR�
HGXFDWLRQ�DQG�ZLOO�ILQG�LW�PRUH�GLIILFXOW�WR�ERWK�OHDUQ�DW�
KRPH�DQG�WKHQ�WR�UHWXUQ�WR�VFKRRO�DIWHU�D�GLVUXSWLRQ��
&ORVXUH�RI�VFKRROV�FDQ�DOVR�H[SRVH�DGROHVFHQW�JLUOV�

�5(7851,1*�0,*5$176�
7KH�UHYLVLRQ�RI� WKLV�$GGHQGXP�KDV�SURYLGHG�DQ�
RSSRUWXQLW\�WR�IXUWKHU�DQDO\VH�HPHUJHQF\�QHHGV�
RI� UHWXUQLQJ� PLJUDQWV�� EXLOGLQJ� RQ� H[SHULHQFH�
VLQFH� WKH� ILUVW� LWHUDWLRQ� RI� WKH� GRFXPHQW� ZDV�
LVVXHG��*LYHQ�XQSUHGLFWDEOH�PLJUDWLRQ�IORZV�DQG�
GLVSDULWLHV�LQ�OHYHOV�RI�YXOQHUDELOLW\�DQG�UHVSRQVH�
FDSDFLW\�LQ�GLIIHUHQW�ORFDWLRQV��DV�ZHOO�DV�WKH�ODUJH�
QXPEHU� RI� TXDUDQWLQH� IDFLOLWLHV� WKDW� KDYH� EHHQ�
HVWDEOLVKHG��SDUWQHUV�KDYH�DJUHHG�WKDW�D�IOH[LEOH��
GHFHQWUDOL]HG� DQG� FRQWH[W�VSHFLILF� DSSURDFK� LV�
FULWLFDO��%DVHG�RQ�DYDLODEOH� GDWD�� D� FRQWLQJHQF\�
ILJXUH�RI�XS�WR��������UHWXUQLQJ�PLJUDQWV�ZLOO�EH�
WDUJHWHG�ZLWK�VRPH�IRUP�RI�KXPDQLWDULDQ�VXSSRUW�
LQ�TXDUDQWLQH�IDFLOLWLHV��SULPDULO\�LQ�DUHDV�FRYHUHG�
E\� WKH� +53� LQ� ZKLFK� KXPDQLWDULDQ� UHVSRQVH�
FDSDFLWLHV�DUH�DOUHDG\�LQ�SODFH��DV�ZHOO�DV�DW�NH\�
ERUGHU�FURVVLQJ�SRLQWV��+XPDQLWDULDQ�VXSSRUW�IRU�
UHWXUQLQJ� PLJUDQWV� PRELOL]HG� WKURXJK� WKLV�
$GGHQGXP�LV�LQWHQGHG�WR�FRYHU�WKH�PRVW�XUJHQW�
QHHGV� RI� LQGLYLGXDOV� DQG� DOVR� WR� FRQWULEXWH� WR�
HIIRUWV� WR�PLWLJDWH� WKH� ULVN� RI� LQWURGXFWLRQ� RI� WKH�
GLVHDVH� LQWR� WKH� PRVW� YXOQHUDEOH� FRPPXQLWLHV�
FRYHUHG� E\� WKH� +53�� %URDGHU� VXSSRUW� IRU�
UHWXUQLQJ� PLJUDQWV�� LQFOXGLQJ� LQ� VWDWHV� DQG�
UHJLRQV�QRW�FRYHUHG�E\�WKH�+53��ZLOO�EH�WDNHQ�XS�
WKURXJK�RWKHU�IUDPHZRUNV�DQG�ZRUNVWUHDPV���
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WR� KHLJKWHQHG� SURWHFWLRQ� ULVNV�� ZKLFK� FDQ� OHDG� WR�
JHQGHU�EDVHG�YLROHQFH���

,Q� WLPHV� RI� FULVLV� JHQHUDOO\�� UDWHV� RI� JHQGHU�EDVHG�
YLROHQFH�WHQG�WR�LQFUHDVH��SXWWLQJ�ZRPHQ�DW�SDUWLFXODU�
ULVN�DW�D�WLPH�ZKHQ�SRSXODWLRQV�DUH�UHTXLUHG�WR�VWD\�
DW� KRPH� WR� UHGXFH� WKH� ULVN� RI� YLUDO� WUDQVPLVVLRQ��
(YLGHQFH�IURP�RWKHU�FRXQWULHV�DIIHFWHG�E\�&29,'����
DOVR�SRLQW�WRZDUGV�VSHFLILF�ULVNV�RI�LQFUHDVHG�LQWLPDWH�
SDUWQHU� YLROHQFH�� 7KHVH� G\QDPLFV� PD\� EH� IXUWKHU�
H[DFHUEDWHG� E\� WKH� LQWURGXFWLRQ� RI� ORFNGRZQ�
PHDVXUHV�� 6HUYLFHV� IRU� VXUYLYRUV� RI� JHQGHU�EDVHG�
YLROHQFH�DUH�DOVR�QHJDWLYHO\�LPSDFWHG�E\�PRYHPHQW�
UHVWULFWLRQV� DQG� SRWHQWLDOO\� E\� UHVSRQVH� ZRUNHUV�
KDYLQJ� WR� VHOI�LVRODWH� RU� RWKHUZLVH� UHGXFH� GLUHFW�
FRQWDFW� ZLWK� DIIHFWHG� SHRSOH�� UHVXOWLQJ� LQ� IHZHU�
RSSRUWXQLWLHV�WR�UHSRUW�DEXVH�RU�VHHN�VXSSRUW��

:RPHQ�DUH�SDUWLFXODUO\�DIIHFWHG�E\�D�ODFN�RI�VXIILFLHQW�
DQG�VDIH�VH[�VHJUHJDWHG�:$6+�IDFLOLWLHV��SDUWLFXODUO\�
ZKHUH�WKH\�DUH�QRW�LQ�FORVH�SUR[LPLW\�WR�WKHLU�VKHOWHU��
6LPLODUO\�� RYHUFURZGLQJ� RI� DQ\� KHDOWK� IDFLOLWLHV� WKDW�
PLJKW� QRW� EH� DEOH� WR� SURYLGH� DGHTXDWH� SULYDF\��
KLQGHUV� ZRPHQ¶V� DFFHVV� WR� KHDOWK� VHUYLFHV��
6HFRQGDU\� LPSDFWV� RI� &29,'���� RQ� WKH� DELOLW\� RI�
ZRPHQ�DQG�JLUOV� WR�PDQDJH� WKHLU�PHQVWUXDWLRQ�DQG�
WKHLU� KHDOWK� QHHGV� WR� EH� UHFRJQL]HG�� DQG� UHOHYDQW�
K\JLHQH�PDWHULDOV�DQG�HQYLURQPHQW�VKRXOG�EH�PDGH�
DYDLODEOH�WR�PHHW�WKRVH�QHHGV��

+HDOWK� ZRUNHUV� KDYH� IDFHG� VWLJPDWL]DWLRQ� DQG�
GLVFULPLQDWLRQ��7KHUH�DOVR�FRQWLQXH�WR�EH�KLJK�ULVNV�RI�
VWLJPDWL]DWLRQ� DQG� GLVFULPLQDWLRQ� RI� SHUVRQV� ZLWK�
&29,'�����SDUWLFXODUO\�DPRQJVW�PDUJLQDOL]HG�JURXSV�
DQG� VWDWHOHVV� SHUVRQV�� 5HVWULFWLRQV� RQ� IUHHGRP� RI�
PRYHPHQW� IRU� VRPH� YXOQHUDEOH� JURXSV� LQ� 5DNKLQH�
6WDWH�DOUHDG\�VHYHUHO\�OLPLW�DFFHVV�WR�KHDOWKFDUH�DQG�
RWKHU�EDVLF�VHUYLFHV��DV�ZHOO�DV�LQIRUPDWLRQ����

3UHJQDQW� ZRPHQ� UHTXLULQJ� DQWHQDWDO�� LQWUDSDUWXP�
DQG�SRVWSDUWXP�FDUH�DUH�H[SHFWHG�WR�FRQWLQXH�WR�EH�
DIIHFWHG� E\� GLVUXSWLRQV� WR� VHUYLFHV� DQG� PD\� EH�
DSSUHKHQVLYH� DERXW� VHHNLQJ� LPSRUWDQW� FDUH� RU�
GHOLYHULQJ� LQ� D� IDFLOLW\�� /RFNGRZQV� DQG� PRYHPHQW�
UHVWULFWLRQV� PD\� DOVR� LQFUHDVH� GHPDQG� IRU� IDPLO\�
SODQQLQJ�� +RZHYHU�� SUHVVXUH� RQ� WKH� KHDOWK� V\VWHP�
DQG�SUHYDOHQW�DFFHVV�LVVXHV�DUH�H[SHFWHG�WR�UHVXOW�LQ�
DQ�LQFUHDVH�LQ�XQPHW�QHHG�DQG�XQZDQWHG�SUHJQDQF\��

1DWXUDO�KD]DUGV�LQFOXGLQJ�VWRUPV��F\FORQHV��IORRGLQJ�
DQG�ODQGVOLGHV��SUHVHQW�DQ�LPPHGLDWH�ULVN�WR�SHRSOH�
OLYLQJ� LQ� SUHFDULRXV� FRQGLWLRQV�� PDNLQJ� &29,'����
SUHYHQWLYH�PHDVXUHV�VXFK�DV�VRFLDO�GLVWDQFLQJ�DQG�
LPSURYHG� K\JLHQH� SUDFWLFHV� PRUH� GLIILFXOW�� 1DWXUDO�
GLVDVWHU�HYHQWV�PD\�DOVR�FDXVH�DGGLWLRQDO�HFRQRPLF�
ORVVHV� LQ� DQ� DOUHDG\� ZHDNHQHG� HFRQRP\�� SRVVLEO\�
ZRUVHQLQJ�VXSSO\�FDSDFLW\�WR�PHHW�WKH�GHPDQG���

'LVDVWHU�ULVN�UHGXFWLRQ�FRQVLGHUDWLRQV�DQG�PHDVXUHV�
DUH�DQ�LPSRUWDQW�FRPSOHPHQW�WR�HQVXUH�HIIHFWLYHQHVV�
LQ�WKH�KXPDQLWDULDQ�UHVSRQVH��

.H\�RSHUDWLRQDO�FKDOOHQJHV�

7KH�RSHUDWLQJ�HQYLURQPHQW�LV�KLJKO\�FRQVWUDLQHG�DQG�
LV�OLNHO\�WR�EHFRPH�PRUH�FKDOOHQJLQJ��([LVWLQJ�DFFHVV�
UHVWULFWLRQV� ±� QRWDEO\� LQ� QRQ�JRYHUQPHQW�FRQWUROOHG�
DUHDV�DQG�SDUWV�RI�5DNKLQH�DQG�&KLQ�VXEMHFW�WR�DFWLYH�
ILJKWLQJ�±�ZLOO�OLNHO\�SHUVLVW��6SRUDGLF�ILJKWLQJ�KDV�DOVR�
FRQWLQXHG�LQ�SDUWV�RI�6KDQ�DQG�.D\LQ�VWDWHV���

)XUWKHUPRUH�� LQ� QRQ�JRYHUQPHQW�FRQWUROOHG� DUHDV��
VRPH� HWKQLF� DUPHG� RUJDQL]DWLRQV¶� KHDOWK� VHUYLFHV��
UHVSRQVLEOH� IRU� ODUJH� ,'3� SRSXODWLRQV� DQG� DFWLYHO\�
DGGUHVVLQJ� WKH� SDQGHPLF�� DUH� VHYHUHO\� XQGHU�
UHVRXUFHG��7KH\� UHTXLUH�VLJQLILFDQW�VXSSRUW� LQ�RUGHU�
WR� UHVSRQG�HIIHFWLYHO\� DQG� LQ� OLQH�ZLWK� LQWHUYHQWLRQV�
HOVHZKHUH���

7KH� OLPLWHG� DFFHVV� RI� GLVSODFHG� DQG� QRQ�GLVSODFHG�
5RKLQJ\D� WR� KHDOWK� FDUH� DQG� RWKHU� EDVLF� VHUYLFHV�
RXWVLGH� FDPSV� GXH� WR� UHVWULFWLRQV� RQ� IUHHGRP� RI�
PRYHPHQW� LV� D� ORQJVWDQGLQJ� FRQFHUQ� RI� WKH�
KXPDQLWDULDQ� FRPPXQLW\� DQG� ZLOO� FRPSRXQG� WKH�
YXOQHUDELOLW\� RI� WKHVH� FRPPXQLWLHV� LQ� WKH� HYHQW� RI�
ORFDO�OHYHO� RXWEUHDNV�� )RU� ,'3V� LQ� FDPSV��
RYHUFURZGLQJ�� SRRU� VDQLWDU\� FRQGLWLRQV� DQG� ODFN� RI�
VSDFH� IRU� VHOI�PRQLWRULQJ� DQG� TXDUDQWLQH� ZLOO�
H[DFHUEDWH� WKH� ULVN� RI�&29,'���� VSUHDGLQJ� TXLFNO\�
DQG� PDNH� WKH� UHVSRQVH� H[WUHPHO\� FKDOOHQJLQJ��
+XPDQLWDULDQ� RUJDQL]DWLRQV� KDYH� GHYHORSHG�
0\DQPDU�VSHFLILF� JXLGDQFH� RQ� LVRODWLRQ� DQG�
TXDUDQWLQH�FRQVLGHUDWLRQV�LQ�DQG�DURXQG�,'3�FDPSV����

$FFHVV� FRQVWUDLQWV� DQG� D� EDQ� RQ� PRELOH� LQWHUQHW�
VHUYLFHV� LQ� PRVW� FRQIOLFW�DIIHFWHG� WRZQVKLSV� LQ�
5DNKLQH� VHYHUHO\� KDPSHU� QRW� RQO\� WKH� GHOLYHU\� RI�
KXPDQLWDULDQ�DVVLVWDQFH�EXW�DOVR�WKH�FRPPXQLFDWLRQ�
RI�ULVN�PHVVDJHV�DQG�UHIHUUDO� LQVWUXFWLRQV��7KH�VDIH�
DQG�VHFXUH�FROOHFWLRQ�DQG�WUDQVSRUWDWLRQ�RI�VSHFLPHQ�
VDPSOHV� IURP� FRQIOLFW� DUHDV� DQG� QRQ�JRYHUQPHQW�
FRQWUROOHG� DUHDV� DOVR� UHPDLQ� D� NH\� FKDOOHQJH��
SDUWLFXODUO\�LQ�FRQIOLFW�DIIHFWHG�DUHDV���

,QWHUQDWLRQDO� VXSSO\� FKDLQ� GLVUXSWLRQV� KDYH� OHG� WR�
FKDOOHQJHV� LQ� SURFXULQJ� OLIH�VDYLQJ� FRPPRGLWLHV�
LQFOXGLQJ� PHGLFDO� DQG� RWKHU� VXSSOLHV�� 7KLV� LV�
H[SHFWHG� WR� FRQWLQXH� WR� FRPSOLFDWH� DQG� WKLV� ZLOO�
FRQWLQXH�WR�HIIRUWV�WR�SXUFKDVH�DQG�GHOLYHU�NH\�LWHPV���

*LYHQ� WKDW� &29,'���� WUHDWPHQW� VHUYLFHV� DUH� RQO\�
DYDLODEOH� DW� GHVLJQDWHG� KRVSLWDOV� DW� WKLV� VWDJH��
GLVHDVH� VXUYHLOODQFH� DQG� D� FOHDU� XQGHUVWDQGLQJ� RI�
SDWLHQW�UHIHUUDO�SDWKZD\�IRU�FDPSV��HVSHFLDOO\�LQ�QRQ�
JRYHUQPHQW�FRQWUROOHG� DUHDV� DQG� DUHDV� RI� DFWLYH�
DUPHG�FRQIOLFW��DUH�FULWLFDO���
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6&23(�2)�7+(�5(63216(��
7KLV� &29,'���� $GGHQGXP� WR� WKH� ����� 0\DQPDU�
+53� RXWOLQHV� SULRULW\� SUHSDUHGQHVV� DQG� UHVSRQVH�
DFWLRQV�WR�DGGUHVV�WKH�SDUWLFXODU�LPSDFWV�RI�&29,'�
��� LQ� KXPDQLWDULDQ� VHWWLQJV�� LQ� SDUWLFXODU� LQ� &KLQ��
.DFKLQ��.D\LQ��5DNKLQH�DQG�6KDQ�VWDWHV�� ,W� UHIOHFWV�
H[LVWLQJ� DFWLYLWLHV� �ZLWKLQ� WKH� ����� 0\DQPDU� +53��
ZKLFK�KDYH�EHHQ�H[SDQGHG�RU�UHRULHQWHG��DV�ZHOO�DV�
QHZ� KHDOWK� DQG� QRQ�KHDOWK� DFWLYLWLHV�� SULPDULO\� LQ�
DUHDV�FRYHUHG�E\�WKH������0\DQPDU�+53���

7KLV� GRFXPHQW� KDV� EHHQ� GHYHORSHG� LQ� FRQMXQFWLRQ�
ZLWK� WKH� 81&7� &RXQWU\�OHYHO� 3UHSDUHGQHVV� DQG�
5HVSRQVH�3ODQ��&353���ZKLFK�IRFXVHV�RQ�VXSSRUW�IRU�
WKH�KHDOWK�V\VWHP�LQ�0\DQPDU�LQ�OLQH�ZLWK�WKH�0R+6�
FRQWLQJHQF\� SODQ� UHIHUUHG� WR� DERYH�� 7KH� &353� LV�
OLQNHG�WR�WKH�QLQH�VWUDWHJLF�SLOODUV�LQ�:+2¶V�&29,'�
��� 6WUDWHJLF� 3UHSDUHGQHVV� DQG� 5HVSRQVH� 3ODQ�
�6353��DW�WKH�JOREDO�OHYHO��$PRQJ�WKH�NH\�SULRULWLHV�
LQ� WKH�&353�DUH� ODUJH�VFDOH�SURFXUHPHQW�RI�FULWLFDO�
33(� VXSSOLHV� DQG� WKH� UDSLG� H[SDQVLRQ� RI� LQWHQVLYH�
FDUH� XQLW� �,&8�� FDSDFLW\�� LPSURYHPHQWV� LQ� WKHVH�
DUHDV�VKRXOG�EHQHILW�SHUVRQV�LQ�KXPDQLWDULDQ�VHWWLQJV�
DV�ZHOO� DV� WKH� JHQHUDO� SRSXODWLRQ�� � ,Q� DGGLWLRQ�� WKH�
81&7� KDV� SUHSDUHG� D� 81� IUDPHZRUN� IRU� WKH�
LPPHGLDWH�VRFLR�HFRQRPLF�UHVSRQVH�WR�&29,'����LQ�
0\DQPDU� �81�6(5)��� WR�VXSSRUW� WKH�*RYHUQPHQW¶V�
HIIRUWV� WR� VRFLR�HFRQRPLF� FKDOOHQJHV� OLQNHG� WR�
&29,'����DQG�SUHYHQW�PRUH�YXOQHUDEOH�SHRSOH�IURP�
VOLGLQJ� LQWR� KXPDQLWDULDQ� QHHG�� 7RJHWKHU� ZLWK� WKH�
+53� $GGHQGXP�� WKHVH� WKUHH� SODQV� SURYLGH� IRU�
FRPSUHKHQVLYH�LQWHUQDWLRQDO�VXSSRUW�IRU�WKH�ZKROH�RI�
FRXQWU\�DQG�ZKROH�RI�V\VWHP�UHVSRQVH�WR�&29,'����
WKDW�LV�EHLQJ�OHG�E\�WKH�*RYHUQPHQW�RI�0\DQPDU���

7KH� $GGHQGXP� HVWLPDWHV� WKDW� 86������ PLOOLRQ� LV�
QHHGHG�WR�PRELOL]H�SULRULW\�DFWLYLWLHV�OLQNHG�WR�&29,'�
��� LQ� DIIHFWHG� DQG� DW�ULVN� ORFDWLRQV�� DV� ZHOO� DV� WR�
PLQLPL]H� WKH� KXPDQLWDULDQ� FRQVHTXHQFHV� DQG�
LQWHUUXSWLRQV�WR�H[LVWLQJ�KXPDQLWDULDQ�DVVLVWDQFH��$Q�
HVWLPDWHG���������SHRSOH����������SHRSOH�WDUJHWHG�
LQ� WKH� +53� DQG� ������� UHWXUQLQJ� PLJUDQWV�� ZLOO� EH�
UHDFKHG� WKURXJK�PXOWL�VHFWRUDO� DFWLYLWLHV� RXWOLQHG� LQ�
WKH�VHFWRU�UHVSRQVH�SODQ�EHORZ���

3/$11,1*�6&(1$5,26��
,Q�WKH�DEVHQFH�RI�GHILQLWLYH�SURMHFWLRQV�RQ�WKH�QXPEHU�
RI� FDVHV� DFURVV� WKH� FRXQWU\�� WKH� IROORZLQJ�
³WUDQVPLVVLRQ�VFHQDULRV´�ZHUH�XVHG�DV�SHU�WKH�IASC 
Interim Guidance on Public Health and Social 
Measures for COVID-19 Preparedness and 

Response in Low Capacity and Humanitarian 
Settings� DV� ZHOO� DV� WKH� WHO’s Operational 
considerations for case management of COVID-19 in 
health facility and community�� 6HFWRU� UHVSRQVH�
DFWLYLWLHV� KDYH� EHHQ� GHYHORSHG� DJDLQVW� WKHVH�
VFHQDULRV���

��� 1R�FDVHV��
��� 6SRUDGLF�FDVHV���RQH�RU�PRUH�FDVHV��LPSRUWHG�

RU�ORFDOO\�DFTXLUHG��
��� &OXVWHUV�RI�FDVHV���H[SHULHQFLQJ�FDVHV�FOXVWHUV�

LQ�WLPH��JHRJUDSKLF�ORFDWLRQ��RU�FRPPRQ�
H[SRVXUH��

��� &RPPXQLW\�WUDQVPLVVLRQ���H[SHULHQFLQJ�ODUJHU�
RXWEUHDNV�RI�ORFDO�WUDQVPLVVLRQ��

&225',1$7,21�
7KH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� WKH� 8QLRQ� RI�
0\DQPDU�LV�OHDGLQJ�WKH�UHVSRQVH�WR�&29,'�����7KH�
81�DQG�LWV�ORFDO�DQG�LQWHUQDWLRQDO�SDUWQHUV�KDYH�EHHQ�
DFWLYHO\�HQJDJLQJ�ZLWK�WKH�0R+6��WKH�0R6:55�DQG�
RWKHU� PLQLVWULHV� RQ� &29,'���� SUHYHQWLRQ��
SUHSDUHGQHVV�DQG�UHVSRQVH�DFWLYLWLHV�VLQFH�-DQXDU\�
������7HFKQLFDO��PDWHULDOV��RSHUDWLRQDO�DQG�ILQDQFLDO�
VXSSRUW� KDV� EHHQ� SURYLGHG�� LQFOXGLQJ� PHGLFDO�
VXSSOLHV�DQG�HTXLSPHQW��,QIRUPDWLRQ��(GXFDWLRQ�DQG�
&RPPXQLFDWLRQ� �,(&�� PDWHULDOV�� DQG� ZLGHVSUHDG�
5LVN� &RPPXQLFDWLRQ� DQG� &RPPXQLW\� (QJDJHPHQW�
�5&&(��HIIRUWV�LQ�KXPDQLWDULDQ�VHWWLQJV��$Q�DOORFDWLRQ�
RI� FORVH� WR� ��� PLOOLRQ� KDV� EHHQ� PDGH� IURP� WKH�
0\DQPDU�+XPDQLWDULDQ�)XQG��0+)��VXSSRUWHG�E\�D�
JUDQW� IURP� WKH� $FFHVV� WR� +HDOWK� )XQG� WR� NLFN�VWDUW�
SUHSDUHGQHVV�DQG�UHVSRQVH�HIIRUWV���

7KH�KXPDQLWDULDQ�FRPPXQLW\¶V�RYHUDOO�SUHSDUHGQHVV�
DQG� UHVSRQVH� HIIRUWV� DUH� FRRUGLQDWHG� WKURXJK� WKH�
+XPDQLWDULDQ� &RXQWU\� 7HDP� �+&7��� ZLWK� VXSSRUW�
IURP� WKH� ,QWHU�&OXVWHU� &RRUGLQDWLRQ� *URXS�� $W�
QDWLRQDO� OHYHO�� WKH� 5HVLGHQW� &RRUGLQDWRU��
+XPDQLWDULDQ�&RRUGLQDWRU� �5&�+&��KDV�HVWDEOLVKHG�
DQ�+&7�&29,'����&RUH�*URXS� WR�HQDEOH� UHDO�WLPH�
LQIRUPDWLRQ�VKDULQJ� DQG� DQDO\VLV� DFURVV� NH\�
KXPDQLWDULDQ� FRQVWLWXHQFLHV�� EHWZHHQ� UHJXODU� +&7�
PHHWLQJV�� $W� VXE�QDWLRQDO� OHYHO�� &29,'���� 7DVN�
7HDPV�DUH�LQ�SODFH�LQ�6LWWZH��0\LWN\LQD�DQG�/DVKLR�WR�
UDSLGO\�DQG�FROOHFWLYHO\�DGYDQFH�NH\�GHOLYHUDEOHV�IRU�
SUHSDUHGQHVV�DQG�UHDGLQHVV�LQ�HDFK�RSHUDWLQJ�DUHD�
�5DNKLQH�DQG�VRXWKHUQ�&KLQ��.DFKLQ��QRUWKHUQ�6KDQ���
7KH�7DVN�7HDPV�DUH�DOLJQHG�ZLWK�DQG�UHSRUW�EDFN�WR�
HVWDEOLVKHG� +&7� &29,'���� VXE�QDWLRQDO�QDWLRQDO�
FRRUGLQDWLRQ�ERGLHV�LQ�HDFK�ORFDWLRQ���
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.(<�$&+,(9(0(176�72�'$7(��&29,'����5(/$7('�5(63216(���
(GXFDWLRQ��'HYHORSPHQW�RI�DQ�(GXFDWLRQ�LQ�(PHUJHQFLHV��(L(��6HFWRU�&29,'����UHVSRQVH�VWUDWHJ\�LQFOXVLYH�RI�
V\VWHP�OHYHO�VXSSRUW�DQG�DOLJQHG�ZLWK�WKH�0LQLVWU\�RI�(GXFDWLRQ��0R(�¶V�SODQ��3URYLVLRQ�RI�WHFKQLFDO�LQSXWV�WR�0R(�
&29,'����5HVSRQVH�DQG�5HFRYHU\�3ODQ��5&&(�DFWLYLWLHV�FRQGXFWHG�E\�(L(�6HFWRU�SDUWQHUV��ZLWK�VRPH�SDUWQHUV�
DVVLVWLQJ�0R(�WR�GLVWULEXWH�,(&�PDWHULDOV�IURP�0R+6��0XOWL�SDUWQHU�WHFKQLFDO�UHYLHZ�RI�OHDUQLQJ�PDWHULDOV�UHVXOWLQJ�
LQ�(L(�6HFWRU�UHFRPPHQGDWLRQV�IRU�KRPH�EDVHG�OHDUQLQJ�SDFNDJHV��ZLWK�DFFRPSDQ\LQJ�JXLGHV�IRU�WHDFKHUV�DQG�
FDUHJLYHUV�� ,QFUHDVHG� IUHTXHQF\� RI� FR�FKDLUHG� PHHWLQJV� EHWZHHQ� 0R(� DQG� (L(� 6HFWRU�� UHVXOWLQJ� LQ� JUHDWHU�
LQIRUPDWLRQ�VKDULQJ���

)RRG�6HFXULW\��)RRG�6HFXULW\�6HFWRU¶V�JOREDO�JXLGHOLQHV�DGDSWHG�WR�WKH�ORFDO�FRQWH[W��6HQVLWL]DWLRQ�PHVVDJHV�
VKDUHG�ZLWK�EHQHILFLDULHV�DKHDG�RI�YDULRXV�IRRG�VHFXULW\�LQWHUYHQWLRQV�LQ�OLQH�ZLWK�QDWLRQDO�DQG�:+2�JXLGHOLQHV��
4XLFN�DQG�HIILFLHQW�GLVWULEXWLRQ�RI�IRRG�UDWLRQV��QRQ�IRRG�LWHPV�DQG�DJULFXOWXUH�LQSXWV�LQ�FRPSOLDQFH�ZLWK�VRFLDO�
GLVWDQFLQJ��'LVWULEXWLRQV�EHLQJ�RUJDQL]HG�WKURXJK�ORFDO�FRPPLWWHHV��LQ�VPDOOHU�JURXSV�DV�DOWHUQDWH�FROOHFWRUV�WR�
KHOS�WUDQVSRUW�UDWLRQV�WR�YXOQHUDEOH�JURXSV��3URYLVLRQ�RI�K\JLHQH�NLWV�WR�PLWLJDWH�WKH�SRVVLEOH�VSUHDG�RI�&29,'�
�����3URYLVLRQ�RI�GRXEOH�UDWLRQV�FRYHULQJ�WZR�PRQWKV�ZKHUH�DSSURSULDWH�ZLWK�FRQWH[W�VSHFLILF�GHFLVLRQV�IRU�WKH�
SRVVLELOLW\�RI�LQFUHDVHG�XVH�RI�FDVK�DVVLVWDQFH�ZKHUH�PDUNHWV��VHFXULW\�DQG�ORJLVWLFV�ZRXOG�DOORZ��)RRG�DVVLVWDQFH�
WR�UHWXUQLQJ�PLJUDQWV�LQ�TXDUDQWLQH�FHQWUHV�LQ�PDLQ�ERUGHU�VWDWHV�DQG�UHJLRQV�LQFOXGLQJ�.DFKLQ��.D\LQ��0RQ�DQG�
6KDQ� VWDWHV�� DQG�7DQLQWKDU\L�5HJLRQ��&DVK� SURYLVLRQ� LQ� YLOODJHV� DQG� GLVSODFHPHQWV� VLWHV� WR� VWDELOL]H� LQFRPH�
ORVVHV��DFFHVV�WR�IRRG�DQG�DJULFXOWXUH�LQSXWV��

+HDOWK��&ORVH�FRRUGLQDWLRQ�DQG�FRPSOHPHQWDULW\�HVWDEOLVKHG�EHWZHHQ�+HDOWK�&OXVWHU�SDUWQHUV�ZLWK�GHYHORSPHQW�
KHDOWK�DFWRUV�RQ�&29,'����SUHSDUHGQHVV�DQG�UHVSRQVH�DFWLYLWLHV��&RPSUHKHQVLYH�VXSSRUW�SURYLGHG�DFURVV�WKH�
QLQH� SLOODUV�� RI� SXEOLF� KHDOWK� SUHSDUHGQHVV� DQG� UHVSRQVH�� :LWKLQ� WKH� VWDWHV� DQG� UHJLRQV� ZLWK� SUH�H[LVWLQJ�
KXPDQLWDULDQ�RSHUDWLRQV�����SDUWQHUV�ZLWK�WRZQVKLS�OHYHO�ILHOG�SUHVHQFH�LQ����WRZQVKLSV�LQ�&KLQ��.DFKLQ��.D\LQ��
5DNKLQH��DQG�QRUWKHUQ�6KDQ�6WDWHV�KDYH�EHHQ�SURYLGLQJ�YDULRXV�IRUPV�RI�&29,'����VXSSRUW��$FWLYLWLHV�VXSSRUWLQJ�
3LOODUV����������DQG���DUH�VXSSRUWHG�E\�DW�OHDVW����RXW�RI�WKH����SDUWQHUV��+LJKHVW�OHYHO�RI�VXSSRUW�LV�REVHUYHG�IRU�
3LOODU����0RUH�DSSURSULDWHO\�GHOLYHUHG�WKURXJK�WKH�QDWLRQDO�OHYHO�FRRUGLQDWLRQ�SODWIRUP�DPRQJ�KHDOWK�DFWRUV��RYHUDOO�
VXSSRUW�LV�OLNHZLVH�SURYLGHG�IRU�3LOODUV����������DQG����3LOODUV���DQG���DUH�FRQVLGHUHG�UHJXODU�SDUW�RI�WKH�PDLQ�+53�
�����DFWLYLWLHV�DQG�UHPDLQ�NH\�SULRULWLHV�LQ�WKH�FRQWH[W�RI�&29,'����DFURVV�DOO�WUDQVPLVVLRQ�VFHQDULRV�������

1XWULWLRQ�� $� WHFKQLFDO� JXLGDQFH� SDFNDJH� IRU� QXWULWLRQ� SURJUDPPLQJ� DGDSWHG� WR� WKH� &29,'���� SDQGHPLF� LQ�
0\DQPDU�ZDV�GHYHORSHG�WR�HQVXUH�FRQWLQXLW\�RI�HVVHQWLDO�QXWULWLRQ�VHUYLFHV�GXULQJ�WKH�SDQGHPLF�ZKLOH�PLWLJDWLQJ�
VHFRQGDU\� LPSDFWV� RQ� QXWULWLRQ�� 2QOLQH� RULHQWDWLRQ� VHVVLRQV� DQG� WUDLQLQJ� SURYLGHG� WR� RYHU� ���� VWDII� IURP� ���
LPSOHPHQWLQJ�DJHQFLHV�DFURVV�+53�WDUJHWHG�DUHDV�WR�VXSSRUW�LPSOHPHQWDWLRQ�RI�WKH�DGDSWHG�&29,'����QXWULWLRQ�
SURJUDPPH�JXLGDQFH�SDFNDJH��6XSSRUW�WR�WKH�QXWULWLRQ�VXSSO\�FKDLQ�LQFOXGLQJ�UH�SRVLWLRQLQJ�RI�DYDLODEOH�QXWULWLRQ�
VXSSOLHV�FXUUHQWO\�LQ�WKH�FRXQWU\�WR�VWDWH�DQG�UHJLRQDO�KXEV�WR�FRYHU�NH\�LQWHUYHQWLRQV�IRU�WKH�QH[W�VL[�PRQWKV��
5HIRUHFDVWLQJ�DQG�TXDQWLILFDWLRQ�RI�QHHGV�RI�OLIH�VDYLQJ�QXWULWLRQ�HVVHQWLDO�VXSSOLHV�DQG�FRPPRGLWLHV�FRPSOHWHG��
,QWHJUDWLRQ�RI�QXWULWLRQ�LQWR�WKH�5&&(�VWUDWHJ\�IRU�WKH�&29,'����IRFXVLQJ�RQ�LQIDQW�DQG�\RXQJ�FKLOG�IHHGLQJ��,<&)��
HVSHFLDOO\� SURWHFWLRQ� DQG� SURPRWLRQ� RI� EUHDVWIHHGLQJ� DQG� EURDGHU� KHDOWK\� DQG� VDIH� HDWLQJ� WLSV� IRU� IDPLOLHV��
,QIHFWLRQ�SUHYHQWLRQ�DQG�FRQWURO�PHDVXUHV�WDNHQ�GXULQJ�SURYLVLRQ�RI�QXWULWLRQ�VHUYLFHV�DW�WKH�VHUYLFH�SRLQW����

3URWHFWLRQ��-RLQW�&&&0�DQG�3URWHFWLRQ�JXLGHOLQHV� IRU� FDPS�PDQDJHPHQW� FRPPLWWHHV�VKDUHG� LQ�.DFKLQ�DQG�
QRUWKHUQ�6KDQ�VWDWHV�RQ�&29,'����SUHYHQWLRQ��SUHSDUHGQHVV��DQG� UHVSRQVH�PHDVXUHV��0DSSLQJ�RI�HVVHQWLDO�
SURWHFWLRQ�VHUYLFHV�DQG�DVVLVWDQFH�FRQWLQXLW\�LQ�.DFKLQ�DQG�QRUWKHUQ�6KDQ�VWDWHV�WR�XQGHUVWDQG�WKH�LPSOLFDWLRQV�
RI� &29,'����� &RQWLQXLQJ� SURWHFWLRQ�PRQLWRULQJ�� LQGLYLGXDO� DVVLVWDQFH� DQG� UHIHUUDOV� IRU� YXOQHUDEOH� ,'3V�� DQG�
SURYLVLRQ� RI� JHQGHU�EDVHG� YLROHQFH�� FKLOG� SURWHFWLRQ� FDVH� PDQDJHPHQW� DQG� SV\FKRVRFLDO� VXSSRUW� VHUYLFHV��
(VWDEOLVKPHQW�RI�D�WUDFNLQJ�V\VWHP�IRU�WHPSRUDU\�,'3�UHWXUQV�WR�YLOODJHV�RI�RULJLQ�LQ�.DFKLQ�DQG�QRUWKHUQ�6KDQ�
VWDWHV�WR�DYRLG�&29,'����ULVN� LQ�FDPSV��'HYHORSPHQW�RI�FKLOG�IULHQGO\�PHVVDJHV�DV�ZHOO�DV�NH\�JXLGDQFH�IRU�
ZRPHQ�DQG�JLUOV�RQ�WKH�FRQWLQXHG�VHUYLFH�SURYLVLRQ�GXULQJ�&29,'����DQG�JHQGHU�EDVHG�YLROHQFH��*%9��UHIHUUDO�
SURFHVV�� 'HYHORSPHQW� DQG� GLVVHPLQDWLRQ� RI� PHVVDJHV� IRU� FRPPXQLWLHV�� WKURXJK� WKH� &RPPXQLFDWLRQ� ZLWK�

���������������������������������������� �������������
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�� 3LOODU� ��� &RXQWU\�OHYHO� &RRUGLQDWLRQ�� 3ODQQLQJ�� DQG� 0RQLWRULQJ�� 3LOODU� ��� 5LVN� &RPPXQLFDWLRQ� DQG� &RPPXQLW\� (QJDJHPHQW�� 3LOODU� ���
6XUYHLOODQFH��5DSLG�5HVSRQVH�7HDPV��DQG�&DVH� ,QYHVWLJDWLRQ��3LOODU����3RLQWV�RI�(QWU\��3LOODU����1DWLRQDO�/DERUDWRULHV��3LOODU���� ,QIHFWLRQ�
3UHYHQWLRQ�DQG�&RQWURO��3LOODU����&DVH�0DQDJHPHQW��3LOODU����2SHUDWLRQDO�6XSSRUW�DQG�/RJLVWLFV��3LOODU����(VVHQWLDO�+HDOWK�6HUYLFHV�0DLQWDLQHG�
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&RPPXQLWLHV�:RUNLQJ�*URXS� RQ�&29,'����� 7UDLQLQJ� FRQGXFWHG� IRU� &3:*�PHPEHUV� LQ� UHVSRQGLQJ� WR�&KLOG�
3URWHFWLRQ�QHHGV�LQ�OLJKW�RI�&29,'����DV�ZHOO�DV�IRU�*%9�SDUWQHUV�RQ�UHPRWH�VHUYLFH�SURYLVLRQ�DQG�IRU�QRQ�*%9�
SDUWQHUV�RQ�*%9�EDVLF�FRQFHSWV�DQG�UHIHUUDOV��&RPPXQLW\�DZDUHQHVV�UDLVLQJ�RQ�&29,'����VDIH�SUDFWLFHV�DQG�D�
VWUDWHJ\� WR� UHDFK� FKLOGUHQ��'HYHORSPHQW�DQG� UHYLHZ�RI� JXLGDQFH�RQ�&KLOG�3URWHFWLRQ�&DVH�0DQDJHPHQW�DQG�
DOWHUQDWLYH� FDUH� GXULQJ� &29,'���� DQG� WUDLQLQJ� IRU� FDVH� PDQDJHPHQW� IURQWOLQH� ZRUNHUV� DQG� PDQDJHUV��
&RQWH[WXDOLVDWLRQ� RI� WKH�JOREDO� ,$6&�&29,'����JHQGHU� DOHUW� DQG� GLVVHPLQDWLRQ� DFURVV� VHFWRUV� WR� HQFRXUDJH�
JHQGHU� PDLQVWUHDPLQJ� RI� &29,'���� SURJUDPPLQJ�� 'HYHORSPHQW� DQG� DGDSWDWLRQ� RI� PHQWDO� KHDOWK� DQG�
SV\FKRVRFLDO�VXSSRUW��0+366��JXLGHOLQHV�DQG�WRROV�WR�DGGUHVV�DQG�UHVSRQG�WR�0+366�QHHGV�RI�DIIHFWHG�SHRSOH�
DV�ZHOO�DV�IURQWOLQH�ZRUNHUV�GXULQJ�&29,'�����

6KHOWHU�1RQ�)RRG�,WHPV� �1),V��&&&0��'HYHORSPHQW� DQG� GLVVHPLQDWLRQ� RI� LQIRUPDWLRQ� SDFNDJH� �EDVHG� RQ�
0R+6�JXLGDQFH�RQ�&29,'�����LQ�GLVSODFHPHQW�VLWHV�LQ�.DFKLQ�DQG�QRUWKHUQ�6KDQ��'HYHORSPHQW�RI�JXLGDQFH�IRU�
SUHYHQWLRQ�� SUHSDUHGQHVV� DQG� UHVSRQVH� IRU� &29,'���� LQFOXGLQJ� PHVVDJHV� RQ� DZDUHQHVV� UDLVLQJ�� VRFLDO�
GLVWDQFLQJ�DQG� UHIHUUDOV��&RPPXQLW\�VXUYHLOODQFH� WUDLQLQJV�GHOLYHUHG� LQ�VRPH�VLWHV� WR�FRQWLQXH�PRQLWRULQJ� WKH�
VLWXDWLRQ��5&&(�VFDOHG�XS�LQ�DOO�FDPSV�DQG�GLVSODFHPHQW�VLWHV�LQ�FHQWUDO�5DNKLQH��EDVHG�RQ�0R+6¶�DSSURYHG�
PHVVDJHV� DYDLODEOH� LQ� ORFDO� ODQJXDJHV�� &29,'���� 7DVN� 7HDP� �5DNKLQH�� HVWDEOLVKHG� WR� WUDFN� DQG� DGGUHVV�
QHJDWLYH� DQG� KDUPIXO� UXPRXUV� LQ� FRPPXQLWLHV�� DPRQJ� RWKHU� WDVNV�� 0DSSLQJ� RI� DOO� DYDLODEOH�
LQIUDVWUXFWXUH�EXLOGLQJV� LQ� SURWUDFWHG� FDPSV� IRU� SRWHQWLDO� XVH� DV� TXDUDQWLQH� RU� LVRODWLRQ� IDFLOLWLHV�� FOLQLFV� DQG�
PHGLFDO�VWRUDJH�IDFLOLWLHV��'HVLJQV�IRU�HPHUJHQF\�VKHOWHUV��LVRODWLRQ�IDFLOLWLHV�RU�KRVSLWDOV�SUHSDUHG��6WRFNSLOLQJ�WR�
FRYHU�DW� OHDVW�������KRXVHKROGV�ZLWK�HPHUJHQF\�1),�GLVWULEXWLRQV��'HYHORSPHQW�RI�SUDFWLFDO�JXLGDQFH�RQ�VHOI�
LVRODWLRQ�DQG�KRPH�TXDUDQWLQH� LQ�FDPS�VHWWLQJV�VXSSRUWHG�DV�D�SUHSDUHGQHVV�PHDVXUH� IRU� WKLV�DV�D�SRWHQWLDO�
HYHQWXDOLW\��

:$6+�� *OREDO� :$6+� &OXVWHU� &29,'���� JXLGHOLQHV� DGDSWHG� WR� WKH� ORFDO� FRQWH[W� DQG� VSHFLILF� JRYHUQPHQW�
UHJXODWLRQV�IRU�&29,'�UHVSRQVH��ZKLFK�LQFOXGHV��DOO�RQ�JRLQJ�K\JLHQH�SURPRWLRQ�DQG�5&&(�DFWLYLWLHV�VFDOHG�XS�
LQ�DOO�VLWHV���LQFUHDVHG�VXSSO\�RI�KDQG�ZDVKLQJ�VWDWLRQV��ORFDO�PDQXIDFWXULQJ�LV�EHLQJ�VXSSRUWHG�WR�LQFUHDVH�WKH�
FXUUHQW�PDUNHW� FDSDFLW\��� LQFUHDVHG� GLVWULEXWLRQ� RI� KDQG�ZDVKLQJ�PDWHULDOV� VXFK� DV� VRDS�� DQG� GLVWULEXWLRQ� RI�
GLVLQIHFWLRQ�PDWHULDOV�DW�KRXVHKROG��FRPPXQLW\�DQG�LQVWLWXWLRQ�OHYHOV��EOHDFK�FKORULQH�EDVHG�VROXWLRQV����



0\DQPDU��&29,'����$GGHQGXP�
�

�

���

3(23/(�,1�1(('�

6WDWH�

+53�&DVHORDG�
+53�

&DVHORDG�
7RWDO�

1RQ�+53�
FDVHORDG�

*UDQG�7RWDO
,'3V
�

,'3�
UHWXUQHHV��
UHVHWWOHG�OR

FDOO\�
LQWHJUDWHG�

1RQ�
GLVSODFHG�
VWDWHOHVV�
SHRSOH�LQ�
5DNKLQH�

2WKHU�
YXOQHUDEOH�
FULVLV�
DIIHFWHG�
SHRSOH�

5HWXUQLQJ�
0LJUDQWV�

&KLQ�� ������ � � ������ �������

�������

�

.DFKLQ� ������� ������ � ������� �������� �

.D\LQ� ������� � � � ������� �

5DNKLQH� �������� � �������� ������� �������� �

6KDQ� ������ ������ ������� ������� �

*UDQG�7RWDO� �������� ������ �������� ������� �������� ������� ��������

�7KH�,'3�ILJXUHV�DUH�WDNHQ�IURP�WKH�&&&0�&OXVWHU�XSGDWH�DV�RI�'HFHPEHU������IRU�5DNKLQH�DQG�$SULO������IRU�.DFKLQ�DQG
6KDQ��7KH�$$�7DWPDWDZ�GLVSODFHPHQW�ILJXUHV�IRU�5DNKLQH�6WDWH���������DV�RI����0D\��DQG�&KLQ�6WDWH��������DV�RI����$SULO�
DUH�IURP�WKH�GLVSODFHPHQW�OLVW�VKDUHG�E\�WKH�5DNKLQH�6WDWH�*RYHUQPHQW�DQG�SDUWQHUV�

3(23/(�7$5*(7('�

&KLQ�� ������ � � ������ ������

�������

�

.DFKLQ� ������� ������ � ������� �������� �

.D\LQ� ������� � � � ������� �

5DNKLQH� �������� � �������� ������� �������� �

6KDQ� ������ ������ ������� ������� �

*UDQG�7RWDO� �������� ������ �������� ������� �������� ������� ��������

)81',1*�5(48,5(0(17�

&OXVWHU�
7RWDO�

3HRSOH�
7DUJHWHG�

+53�
&DVHORDG

1RQ�+53
5HWXUQLQJ�
0LJUDQWV

5HYLVHG�
FRUH�

+53�IXQGLQJ�
UHTXLUHPHQW�

�86��

$GGLWLRQDO�IXQGLQJ�
UHTXLUHPHQW�IRU�
QHZ�&29,'����

IRFXVHG�DFWLYLWLHV�
�86���

7RWDO�)XQGLQJ
5HTXLUHPHQWV

�86��

(GXFDWLRQ�� �������� �������� ������ ����0� ���0� ����0�

)RRG�6HFXULW\� �������� �������� ������� ����0� ���0� ����0�

+HDOWK� �������� �������� ������� ����0� ����0� ����0�

/RJLVWLFV� � � � � ���0� ���0�

1XWULWLRQ�� �������� �������� ������ ����0� ���0� ����0�

3URWHFWLRQ�� �������� �������� ������� ����0� ���0� ����0�

6KHOWHU�1),V�&&&0� �������� �������� 7%&� ��0� ���0� ����0�

:DWHU��6DQLWDWLRQ�
DQG�+\JLHQH�� �������� �������� ������� ����0� ���0� ����0�

&RRUGLQDWLRQ�DQG�
&RPPRQ�6HUYLFHV�� � � � ���0� � ���0�

*UDQG�7RWDO� �������� ������� ������ �����0 ����0� �����0

�
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&/867(5�6(&725�3/$16��

(GXFDWLRQ�

7RWDO�3HRSOH�
7DUJHWHG� +53�&DVHORDG�

1RQ�+53�
5HWXUQLQJ�
0LJUDQWV�

5HYLVHG�FRUH
+53�IXQGLQJ�
UHTXLUHPHQW�

�86���

$GGLWLRQDO�IXQGLQJ�
UHTXLUHPHQW�IRU�QHZ�
&29,'����IRFXVHG�
DFWLYLWLHV��86���

7RWDO�)XQGLQJ�
5HTXLUHPHQWV�

�86���

�������� �������� ������ ����0� ���0� ����0�

3ULRULW\�$FWLRQV�
:KHQ�WKHUH�DUH�QR�RU�VSRUDGLF�FDVHV��LW�LV�H[SHFWHG�WKDW�VFKRROV�ZLOO�EH�RSHQ�ZLWK�VDIHW\�PHDVXUHV�LQ�SODFH��7KLV�
PD\�PHDQ�WKDW�VWXGHQWV�DUH�OLNHO\�WR�DWWHQG�LQ�VKLIWV�RU�RQ�URWDWLQJ�GD\V��QHFHVVLWDWLQJ�OHDUQLQJ�ERWK�DW�KRPH�DQG�
LQ�FODVVURRPV�� ,Q� WKHVH�VFHQDULRV�� WKH� IROORZLQJ�DFWLYLWLHV�DUH�SULRULWL]HG�� LQ� OLQH�ZLWK� WKH�0LQLVWU\�RI�(GXFDWLRQ�
�0R(��5HVSRQVH�DQG�5HFRYHU\�3ODQ���

x� ,PSOHPHQW�EDFN�WR�VFKRRO�FDPSDLJQV�IRU�ERWK�IRUPDO�DQG�QRQ�IRUPDO�HGXFDWLRQ�ZLWK�DQ�HPSKDVLV�RQ�JLUOV¶�
HGXFDWLRQ��7KH�FDPSDLJQV�ZLOO� LQFOXGH�DZDUHQHVV�UDLVLQJ�DQG�SURYLGLQJ�PDWHULDO�VXSSRUW� �LQ�NLQG�RU�FDVK��
VFKRRO�VXSSOLHV�SOXV�PDVNV��VRDS��DQG�RWKHU�GLVHDVH�SUHYHQWLRQ�LWHPV����

x� &RQWLQXH�VXSSRUW�WR�FKLOGUHQ��WHDFKHUV��DQG�SDUHQWV�DQG�FDUHJLYHUV�IRU�OHDUQLQJ�WR�WDNH�SODFH�DW�KRPH�ZKHUH�
FODVVURRP�KRXUV�DUH�UHGXFHG���

x� 6XSSRUW�UHPHGLDO�FDWFK�XS�OHDUQLQJ�EHIRUH�DQG�DIWHU�HGXFDWLRQ�IDFLOLWLHV�UH�RSHQ���

x� ,Q�FRRUGLQDWLRQ�ZLWK�WKH�:$6+�&OXVWHU�DQG�LQ�OLQH�ZLWK�WKH�&353��DVVLVW�VFKRROV�WR�RSHUDWH�VDIHO\�LQFOXGLQJ�
E\��

�� 7UDLQLQJ�WHDFKHUV��VFKRRO�VWDII��DQG�FRPPXQLW\�PHPEHUV�RQ�DGKHULQJ�WR�VDQLWDU\�JXLGHOLQHV�UHODWHG�WR�
WKH�&29,'�����ZLWK�VSHFLILF�DWWHQWLRQ�WR�IRFDO�SRLQWV�IRU�KHDOWK�ZLWKLQ�VFKRROV����

�� 8SJUDGLQJ� :$6+� HTXLSPHQW� DQG� VXSSOLHV�� DQG� WKHLU� PDQDJHPHQW�� VR� WKDW� DGHTXDWH� ZDWHU� VXSSO\��
KDQGZDVKLQJ�VWDWLRQV��DQG�ODWULQHV�DUH�FRQVLVWHQWO\�DYDLODEOH�LQ�HGXFDWLRQDO�IDFLOLWLHV���

�� 3URYLGH�:$6+�NLWV�WR�WHDFKHUV��FKLOGUHQ��DQG�WKHLU�IDPLOLHV���

�� 3URYLGLQJ�KHDOWK�DQG�K\JLHQH�HGXFDWLRQ�WR�FKLOGUHQ���

x� ,Q�FRRUGLQDWLRQ�ZLWK�WKH�3URWHFWLRQ�6HFWRU��SURYLGH�WRROV�IRU�SV\FKRVRFLDO�VXSSRUW�WR�JLUOV�DQG�ER\V��\RXWK��
WHDFKHUV�DQG�FDUHJLYHUV�ZLWKLQ�HGXFDWLRQ�DFWLYLWLHV��

x� 5DLVH�DZDUHQHVV�DPRQJ�JLUOV�DQG�ER\V��\RXWK��WHDFKHUV��DQG�HGXFDWLRQ�VWDII�DERXW�KRZ�WR�SUHYHQW�DQG�FRQWURO�
WKH�&29,'����LQ�FRPPXQLW\�DQG�HGXFDWLRQDO�VHWWLQJV��LQFOXGLQJ�LQIRUPLQJ�FRPPXQLWLHV�DERXW�KRZ�VFKRROV�
DQG� WHPSRUDU\� OHDUQLQJ�FODVVURRPV��7/&V��DUH�EHLQJ�RSHUDWHG�VDIHO\�DQG�KRZ� WKH\�FDQ�VXSSRUW� WKH�VDIH�
FRQWLQXDWLRQ�RI�HGXFDWLRQ�LQ�FODVVURRPV���

,Q�VFHQDULRV�ZKHUH�WKHUH�DUH�FOXVWHUV�RI�FDVHV�RU�ODUJHU�RXWEUHDNV�RI�ORFDO�WUDQVPLVVLRQ��LW�LV�OLNHO\�WKDW�VFKRROV�
ZLOO�EH�FORVHG�DQG�FKLOGUHQ�ZLOO�QHHG�WR�FRQWLQXH�WR�OHDUQ�DW�KRPH�RU�WKURXJK�GLVWDQFH�RSWLRQV��7HDFKHU�WUDLQLQJV�
VKRXOG�EH�FRQGXFWHG�WKURXJK�UHPRWH�RSWLRQV�RU�LQ�VPDOO�JURXSV�RQO\��7KH�SULRULW\�DFWLYLWLHV�ZLOO�WKHUHIRUH�EH���

x� 3URYLGH�FRQWLQXHG�DFFHVV�WR�TXDOLW\�DQG�LQFOXVLYH�OHDUQLQJ�RSSRUWXQLWLHV�IRU�ER\V�DQG�JLUOV�E\���

�� ([SDQGLQJ� WKH� FROOHFWLRQ� RI� KRPH�EDVHG� OHDUQLQJ� PDWHULDOV� ZKLFK� VXSSOHPHQW� WKH� FXUULFXOXP� DQG�
LQWHJUDWH�SV\FKRVRFLDO�VXSSRUW�DQG�&29,'����SUHYHQWLRQ�PHVVDJHV��

�� 3URYLGLQJ�KRPH�EDVHG�OHDUQLQJ�PDWHULDO�NLWV�WR�DOO�JLUOV�DQG�ER\V�LQ�WDUJHW�JURXSV���

�� %XLOGLQJ�WKH�FDSDFLW\�RI�FDUHJLYHUV�WR�DVVLVW�WKHLU�FKLOGUHQ�LQ�KRPH�EDVHG�OHDUQLQJ��

�� ,QIRUPLQJ� FRPPXQLWLHV� DERXW� KRPH�EDVHG� OHDUQLQJ� DQG� UDLVLQJ� DZDUHQHVV� DERXW� WKH� LPSRUWDQFH� RI�
FRQWLQXHG�OHDUQLQJ��

x� (QKDQFH� IRUPDO� DQG� QRQ�IRUPDO� WHDFKHUV¶� FDSDFLW\� WR� SURYLGH� TXDOLW\� HGXFDWLRQ�� SDUWLFXODUO\� LQ� UHJDUG� WR�
DOWHUQDWLYH�HGXFDWLRQ�PRGDOLWLHV�VXFK�DV�KRPH�EDVHG�OHDUQLQJ��
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x� 6XSSRUW�WKH�0R(�LQ�SODQQLQJ�IRU�JLUOV¶�DQG�ER\V¶�FRQWLQXHG�OHDUQLQJ�DQG�WHDFKHUV¶�FDSDFLW\�EXLOGLQJ�GXULQJ�WKH�
&29,'����UHVSRQVH��

x� ,Q�FRRUGLQDWLRQ�ZLWK�WKH�3URWHFWLRQ�6HFWRU��SURYLGH�WRROV�IRU�SV\FKRVRFLDO�VXSSRUW��DV�ZHOO�DV�FRXQVHOOLQJ�DQG�
UHIHUUDO�VHUYLFHV��WR�JLUOV�DQG�ER\V��\RXWK��WHDFKHUV�DQG�FDUHJLYHUV�ZLWKLQ�HGXFDWLRQ�DFWLYLWLHV��

x� /LDLVH�ZLWK�:DWHU��6DQLWDWLRQ�DQG�+\JLHQH��:$6+��SDUWQHUV�WR�HQVXUH�VFKRROV��7/&V��DQG�RWKHU�HGXFDWLRQ�
LQVWLWXWLRQV�KDYH�DGHTXDWH�:$6+�IDFLOLWLHV�DQG�VXSSOLHV�IRU�WKH�SUHYHQWLRQ�DQG�FRQWURO�RI�WKH�&29,'�����

x� &RQWLQXH�WR�UDLVH�DZDUHQHVV�DPRQJ�JLUOV�DQG�ER\V��\RXWK��WHDFKHUV��DQG�HGXFDWLRQ�VWDII�DERXW�KRZ�WR�SUHYHQW�
DQG�FRQWURO�&29,'����LQ�FRPPXQLW\�DQG�HGXFDWLRQDO�VHWWLQJV��

x� 6XSSRUW� WR� UHWXUQLQJ�PLJUDQWV� ZLOO� LQFOXGH� SURYLGLQJ� FRQWLQXHG� OHDUQLQJ� RSSRUWXQLWLHV� WR� FKLOGUHQ�� WKURXJK�
OHDUQLQJ�PDWHULDOV��LQ�DUHDV�ZKHUH�WKH\�FDQQRW�DFFHVV�FODVVURRPV�DQG�H[WHQGLQJ�WKH�UHDFK�RI�EDFN�WR�VFKRRO�
FDPSDLJQV��LQFOXGLQJ�SURYLVLRQ�RI�VFKRRO�NLWV��

&KDQJHV�WR�2SHUDWLRQDO�0RGDOLWLHV��
x� $OO�(L(�6HFWRU�SDUWQHUV�DUH�DGDSWLQJ�WKHLU�DFWLYLWLHV�WR�VXSSRUW�SUHYHQWLRQ�DQG�FRQWURO�RI� WKH�&29,'����� ,Q�

0DUFK� ������ (L(� SDUWQHUV� WHPSRUDULO\� VXVSHQGHG� DOO� DFWLYLWLHV� WKDW� JDWKHU� SHRSOH� ±� LQFOXGLQJ� LQWHJUDO�
HGXFDWLRQ� LQWHUYHQWLRQV�VXFK�DV�FODVVHV��H[DPV��DQG� WUDLQLQJV�±� IROORZLQJ� LQVWUXFWLRQV� IURP�0R(�DQG�(L(�
6HFWRU�JXLGDQFH��&RPPXQLFDWLRQ��LQFOXGLQJ�&29,'����SUHYHQWLRQ�DQG�RWKHU�NH\�PHVVDJLQJ��IRU�WHDFKHUV�DQG�
FDUHJLYHUV�KDV�EHHQ�PDLQWDLQHG�WKURXJK�PRELOH�SKRQHV�DQG�,QWHUQHW��H�J��9LEHU���

x� (L(�6HFWRU�SDUWQHUV�DUH�UHVSRQGLQJ�WR�WKH�QHHG�WR�FRQWLQXH�OHDUQLQJ�E\�SURYLGLQJ�UHPRWH�VXSSRUW�WR�FKLOGUHQ��
WHDFKHUV��DQG�SDUHQWV�DQG�FDUHJLYHUV��$�QXPEHU�RI�(L(�SDUWQHUV�ZHUH�SURYLGLQJ�UHPRWH�VXSSRUW�WR�YROXQWHHU�
WHDFKHUV�DV�RI�0D\�������DQG�SDUWQHUV�DUH�LPSOHPHQWLQJ�UHFRPPHQGDWLRQV�IRU�QHZO\�GHYHORSHG�KRPH�EDVHG�
OHDUQLQJ�SDFNDJHV�VR�FKLOGUHQ�FDQ�FRQWLQXH�OHDUQLQJ�DV�VFKRROV�UHPDLQ�FORVHG�IRU�DW�OHDVW�WKH�ILUVW�VL[�ZHHNV�
RI�WKH�DFDGHPLF�\HDU���

x� $W� WKH� VDPH� WLPH�� WKH� (L(� 6HFWRU� LV� DGDSWLQJ� HGXFDWLRQ� SURYLVLRQ� DQG� VXSSRUW�� LQ� DOLJQPHQW� ZLWK� 0R(�
JXLGHOLQHV��VR�WKDW�FKLOGUHQ�DQG�FRPPXQLWLHV�UHPDLQ�VDIH�IURP�&29,'����RXWEUHDNV��,Q�FODVVURRPV�WKDW�DUH�
DOUHDG\�RYHUFURZGHG�� WKHUH�ZLOO� EH�VWDJJHUHG�DQG� URWDWLRQDO�DWWHQGDQFH��/LPLWHG�FDSDFLW\� WR� LQFUHDVH� WKH�
QXPEHU�RI�YROXQWHHU�WHDFKHUV�ZLOO�DIIHFW�WKH�DELOLW\�WR�SURYLGH�D�JUHDWHU�QXPEHU�RI�FODVVHV�WKDW�ZRXOG�UHGXFH�
FODVV�VL]H��5HGXFHG�FODVVURRP�WHDFKLQJ�WLPH�ZLOO�QHFHVVLWDWH�KRPH�EDVHG�OHDUQLQJ��HYHQ�DV�VFKRROV��7/&V��
DQG�RWKHU�HGXFDWLRQ�LQVWLWXWLRQV�UH�RSHQ��

x� 7KURXJKRXW� WKH�&29,'����UHVSRQVH��(L(�SDUWQHUV�DUH�SODFLQJ�DGGLWLRQDO�HPSKDVLV�RQ�SURYLVLRQ�RI�:$6+�
DZDUHQHVV�DQG�VXSSOLHV�IRU�&29,'����SUHYHQWLRQ��DV�ZHOO�DV�SV\FKRVRFLDO�VXSSRUW� IRU�FKLOGUHQ��WHDFKHUV��
DQG�FDUHJLYHUV���

x� 7KH�(L(�6HFWRU�FRQWLQXHV�WR�FRRUGLQDWH�ZLWK�0R(�WR�HQVXUH�LWV�UHVSRQVH�WR�WKH�&29,'����LV�ZHOO�VXLWHG�WR�
WKH� QHHGV� RI� FKLOGUHQ� ZKR� DUH� GLVSODFHG� DQG� FRQIOLFW�DIIHFWHG�� DQG� WKDW� UHVSRQVH� DFWLYLWLHV� UHDFK� WKHP��
)XUWKHU��JLYHQ�D�SRVVLELOLW\�WKDW�VRPH�RU�DOO�VFKRROV��7/&V��DQG�RWKHU�HGXFDWLRQ�FHQWHUV�LQ�0\DQPDU�DUH�FORVHG�
RU�PD\�QHHG�WR�FORVH�DIWHU�EHLQJ�UH�RSHQHG��WKH�(L(�6HFWRU�PD\�SURYLGH�VXSSRUW�IRU�FRXQWU\ZLGH�LQWHUYHQWLRQV��
+RZHYHU��WKH�IRFXV�IRU�WKH�(L(�6HFWRU�UHPDLQV�RQ�GLVSODFHG�DQG�FRQIOLFW�DIIHFWHG�FRPPXQLWLHV�LQ�WKH�+53¶V�
ILYH�WDUJHW�VWDWHV�DQG�UHJLRQV���

x� $FFHVV�FRQVWUDLQWV�PD\� OLPLW�SDUWQHUV¶�DELOLW\� WR� UHDFK� ,'3�FDPSV�DQG�RWKHU�FRQIOLFW�DIIHFWHG�FRPPXQLWLHV�
WKURXJKRXW�������:LWK�RFFDVLRQDO�UHGXFWLRQV�LQ�VWDII�FDSDFLW\��(L(�SDUWQHUV�DUH�FDUU\LQJ�RXW�SURJUDP�FULWLFDOLW\�
H[HUFLVHV��,QFUHDVHG�PRELOLW\�DQG�DFFHVV�UHVWUDLQWV�RQ� LQWHUQDWLRQDO�DFWRUV�HOHYDWH�WKH�LPSRUWDQFH�RI� ORFDO�
DFWRUV�DQG�WKH�QHHG�WR�EXLOG�WKHLU�FDSDFLWLHV�WR�D�QHZ�OHYHO��$GGLWLRQDOO\��(L(�SDUWQHUV�ZLOO�DGRSW�DSSURDFKHV�
WR�GLVWULEXWLRQ�RI�VXSSOLHV�DQG�VWDII�LQWHUDFWLRQ�ZLWK�FRPPXQLWLHV�LQ�OLQH�ZLWK�JXLGHOLQHV�IURP�KHDOWK�H[SHUWV��

)RRG�6HFXULW\��

7RWDO�3HRSOH�
7DUJHWHG� +53�&DVHORDG�

1RQ�+53�
5HWXUQLQJ�
0LJUDQWV�

5HYLVHG�FRUH
+53�IXQGLQJ�
UHTXLUHPHQW�

�86���

$GGLWLRQDO�IXQGLQJ�
UHTXLUHPHQW�IRU�QHZ�
&29,'����IRFXVHG�
DFWLYLWLHV��86���

7RWDO�)XQGLQJ�
5HTXLUHPHQWV�

�86���

�������� �������� ������� ����0� ���0� ����0�
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3ULRULW\�$FWLRQV�
x� (QVXUH�SURYLVLRQ�RI�IRRG�DQG�RU�FDVK�DVVLVWDQFH�WR�FRYHU�IRRG�DQG�QXWULWLRQ�QHHGV�RI�UHWXUQLQJ�PLJUDQWV�LQ�

TXDUDQWLQH�FHQWHUV��DV�QHFHVVDU\�DQG�UHTXHVWHG�E\�JRYHUQPHQW���
x� 3URYLGH�VSHFLDOL]HG�QXWULWLRXV�IRRG�UDWLRQ�WR�,'3V�KDYLQJ�WR�XQGHUJR�TXDUDQWLQH�LQ�GHVLJQDWHG�IDFLOLWLHV��
x� (QVXUH�WKH�FRQWLQXDWLRQ�RI�IRRG�DVVLVWDQFH�WKURXJK�SURFXUHPHQW�RI�NH\�3HUVRQDO�3URWHFWLRQ�(TXLSPHQW��33(��

IRU�VWDII�DQG�SDUWQHUV��DQG�GLVWULEXWLRQ�VLWHV�DUUDQJHPHQW�IRU�VRFLDO�GLVWDQFLQJ��KDQG�ZDVKLQJ�DQG�DZDUHQHVV�
UDLVLQJ�RQ�&29,'�����HWF���

x� 0DLQWDLQ�FULWLFDO�DJULFXOWXUH�DQG�OLYHOLKRRG�DVVLVWDQFH�HVSHFLDOO\�LQ�FRQIOLFW�DIIHFWHG�DUHDV��LQFOXGLQJ�UHWXUQLQJ�
PLJUDQWV��

x� 3URYLGH�DQG�VFDOH�XS�VRFLDO�SURWHFWLRQ�PHDVXUHV��ILQDQFLDO�VXSSRUW�DQG�DJULFXOWXUDO�LQSXWV�IRU�PRVW�YXOQHUDEOH�
IDUPHUV��SDUWLFXODUO\�WR�WKRVH�ZKR�DUH�ODQGOHVV�DV�ZHOO�DV�YXOQHUDEOH�PLJUDQWV��

x� 0RQLWRU�IRRG�VHFXULW\�DQG�OLYHOLKRRG�LPSDFWV�RI�&29,'�����DVVHVV�LPSDFW�RQ�IRRG�SURGXFWLRQ�DQG�DJULFXOWXUH�
LQSXWV�IORZ�DQG�SULFHV�RI�IRRG�LWHPV�FRPPRGLWLHV�LQ�KLJK�ULVN�DUHDV��<DQJRQ�5HJLRQ�DQG�&KLQ��.DFKLQ��.D\LQ��
0RQ��5DNKLQH�DQG�6KDQ�VWDWHV��WKURXJK�SKRQH�LQWHUYLHZV���

x� &RQGXFW�FRPPXQLW\�OHYHO�VXUYH\�WR�DVVHVV�D�VKRUW��DQG�PHGLXP�WHUP�FRPPXQLW\�OHYHO�LPSDFW�RI�&29,'����
RQ�OLYHOLKRRG�RI�ORFDO�FRPPXQLW\�DQG�IRRG�VHFXULW\�VLWXDWLRQ�LQ�0\DQPDU�DQG�VXSSRUW�VHHG�VHFXULW\�WKURXJK�
IHDVLEOH�LQWHUYHQWLRQV�WR�HQVXUH�VXIILFLHQW�VHHGV�IRU�WKH�QH[W�VHDVRQ��

&KDQJHV�WR�2SHUDWLRQDO�0RGDOLWLHV��
x� 'HOLYHU�NH\�FRPPXQLFDWLRQ�PHVVDJHV�RQ�EDVLF�XQGHUVWDQGLQJ�RQ�DQG�PLWLJDWLRQ�RI�&29,'����WR�KRXVHKROGV�

DQG�FRPPXQLWLHV��GXULQJ�WKH�GHOLYHU\�RI�WKH�DVVLVWDQFH��
x� 'LVWULEXWLRQ�DUUDQJHPHQWV�KDYH�EHHQ�DGDSWHG�WR�HQVXUHV�SXEOLF�KHDOWK�PHDVXUHV�WR�UHGXFH�WKH�WUDQVPLVVLRQ�

ULVN�RI�&29,'����LQFOXGLQJ�WKURXJK�SURYLVLRQ�IRU�VRFLDO�GLVWDQFLQJ��KDQG�ZDVKLQJ��DZDUHQHVV�UDLVLQJ�DW�DQG�
DURXQG�GLVWULEXWLRQ�VLWHV���

x� 7KH�QXPEHU�RI�GLVWULEXWLRQ�SRLQWV�KDV�EHHQ�H[SDQGHG�XVLQJ�VWULFW�K\JLHQH�DQG�SURWHFWLRQ�SURWRFROV�WR�UHGXFH�
ULVN�RI� WUDQVPLVVLRQV��+RZHYHU�� LW� UHTXLUHV�DGGLWLRQDO�FDSDFLWLHV� LQ� WHUPV�RI� ORJLVWLFV�DQG�SHUVRQQHO�DQG� LQ�
VRPH� FDVHV� DGGLWLRQDO� SDUWQHUV� VXSSRUW� IRU� VRFLDO� GLVWDQFLQJ� DQG� K\JLHQH� SUDFWLFHV�� DQG� FRPPXQLW\�
HQJDJHPHQW��

x� -RLQW� DQG� EXON� SURFXUHPHQW� RI� UHVRXUFHV�� PDWHULDOV� KDV� EHHQ� SXUVXHG� WR� HQVXUH� DGGLWLRQDO� FRYHUDJH��
'LVWULEXWLRQ�PRGDOLWLHV�ZLOO� EH�VSHFLILF� WR�HDFK�FRQWH[W��7KH�6HFWRU�ZLOO� FRQWLQXH�H[SORULQJ�SRVVLELOLWLHV� IRU�
LQFUHDVHG�XVH�RI�&DVK�DVVLVWDQFH�DV�PDUNHWV��VHFXULW\�DQG�ORJLVWLFV�DOORZ��,Q�QRUWKHUQ�5DNKLQH��DV�D�PHDVXUH�
WR� UHGXFH� FRQWDFWV�� WKH� GLVWULEXWLRQ� PRGDOLW\� KDV� EHHQ� VKLIWHG� IURP� KRXVHKROG� WR� IRRG� PDQDJHPHQW�
FRPPLWWHHV�� ZKLFK� FDQ� IXUWKHU� GLVWULEXWH� LWHPV� WR� KRXVHKROGV� LQ� WKH� YLOODJHV�� 7KLV� DSSURDFK� LV� FXUUHQWO\�
DGYRFDWHG�IRU�DFURVV�WKH�UHJLRQV���

x� :KHUHYHU� SRVVLEOH�� WKH� )RRG� 6HFXULW\� 6HFWRU� SDUWQHUV� IRU� HPHUJHQF\� UHOLHI� FRQVLGHUHG� D� GRXEOH�UDWLRQ�
GLVWULEXWLRQ�LQ�PRVW�FDPSV��DQG�WULSOH�UDWLRQV�LQ�WKH�KDUGHVW�WR�UHDFK�DUHDV�DV�PXFK�DV�SRVVLEOH��7KLV�LV�ERWK�
WR�PLWLJDWH�WKH�VSUHDG�RI�&29,'����E\�OLPLWLQJ�FRQWDFW�WLPH�ZLWK�EHQHILFLDULHV��DQG�WR�HQVXUH�WKRVH�LQ�QHHG�
DUH�FRYHUHG�WR�WKH�H[WHQW�SRVVLEOH�VKRXOG�WKHUH�EH�IXWXUH�OLPLWDWLRQV�RQ�PRYHPHQW�WR�UHFHLYH�IRRG�DQG�RU�FDVK�
DVVLVWDQFH�LQFOXGLQJ�PLWLJDWLQJ�DQ\�OLPLWDWLRQV�RQ�KXPDQLWDULDQ�SHUVRQQHO�PRYHPHQW�WR�SURYLGH�DVVLVWDQFH���

x� ,QWURGXFWLRQ� RI� PRELOH� 9XOQHUDELOLW\� $VVHVVPHQW� DQG� 0DSSLQJ� �P9$0�� WR� FRQGXFW� UHPRWH� PRELOH�EDVHG�
DJULFXOWXUH�� OLYHOLKRRG�� PDUNHW� DQG� IRRG� VHFXULW\� PRQLWRULQJ�� ZLOO� RIIHU� D� FRVW�HIIHFWLYH� DQG� OHVV� FRPSOH[�
DOWHUQDWLYH�WR�WKH�WUDGLWLRQDO�IDFH�WR�IDFH�KRXVHKROG�DQG�FRPPXQLW\�VXUYH\��7KH�P9$0�H[HUFLVH�ZLOO�EH�GRQH�
LQ� FROODERUDWLRQ� ZLWK� )$2�� ,QWHUQDWLRQDO� )RRG� 3ROLF\� 5HVHDUFK� ,QVWLWXWH� DQG� WKH� 0LQLVWU\� RI� $JULFXOWXUH��
/LYHVWRFN�DQG�,UULJDWLRQ��

� �
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�7KLV�LQFOXGHV���������SHRSOH�LQLWDLOO\�WDUJHWHG�LQ�WKH������+53�DQG�DGGLWLRQDO�������QHZO\�GLVSDOFHG�SHRSOH�LQ�5DNKLQH�DQG�&KLQ�VWDWHV����


7KLV�LQFOXGHV������PLOOLRQ�IRU�SULRULW\�DFWLYLWLHV�DQG�������PLOOLRQ��PD[LPXP�RSWLRQ��IRU�SRVVLEOH�FRQWLQJHQF\�DFWLYLWLHV�DSSOLFDEOH�RQO\�LQ�ODWWHU�
WUDQVPLVVLRQ�VFHQDULRV��,Q�WHUPV�RI�KLHUDUFK\�RI�SULRULWLHV��WKH�UHYLVHG�FRUH�+53�IXQGLQJ�UHTXLUHPHQW�WDNHV�RYHUDOO�SUHFHGHQFH�IROORZHG�E\�
WKH�DGGLWLRQDO�&29,'����SULRULW\�DFWLYLWLHV��DQG�WKHQ�ODVWO\�E\�WKH�FRQWLQJHQF\�UHODWHG�FRVWLQJ�

3ULRULW\�$FWLRQV�
x� 6WUHQJWKHQ�VXUYHLOODQFH�VXSSRUW�WKURXJK��

�� 3UHYHQW��SUHSDUH�IRU��GHWHFW�DQG�UDSLGO\�UHVSRQG�WKURXJK�WKH�(DUO\�:DUQLQJ�$OHUW�DQG�5HVSRQVH�6\VWHP�
�(:$56��IRU�DQ\�FRPPXQLFDEOH�GLVHDVH�RXWEUHDN��

�� 6XSSRUW�FRPPXQLW\�VXUYHLOODQFH�IRU�&29,'����WKURXJK�YDULRXV�KHDOWK�IDFLOLWLHV�DQG�FRPPXQLW\�FOLQLFV�DV�
ZHOO�DV�HQJDJLQJ�FRPPXQLW\�EDVHG�QHWZRUNV��

�� 6XSSRUW�FRQWDFW�WUDFLQJ�DFWLYLWLHV�DV�QHHGHG���
x� (QKDQFH�5&&(�� LQFOXGLQJ� HGXFDWLQJ� DQG� FRPPXQLFDWLRQV�ZLWK� SHRSOH� RI� FRQFHUQ� RQ�&29,'���� WKURXJK�

DZDUHQHVV�UDLVLQJ�FDPSDLJQV�WKDW�UHDFKHV�DOO�LQFOXGLQJ�PDUJLQDOL]HG�SRSXODWLRQ��
x� 6WUHQJWKHQ� LQIHFWLRQ�SUHYHQWLRQ�DQG�FRQWURO�PHDVXUHV� LQ�SXEOLF�SODFHV�ZLWK�KLJK� ULVN�RI� WUDQVPLVVLRQ�DQG�

TXDUDQWLQH� DQG� KHDOWK� IDFLOLW\� VHWWLQJV� WR� LQFOXGH� DGHTXDWH� VXSSO\� DQG� SURPRWH� UDWLRQDO� XVH� RI� SHUVRQDO�
SURWHFWLYH�HTXLSPHQW��

x� 3URWHFW� IURQWOLQH� KHDOWKFDUH� ZRUNHUV� IURP� LQIHFWLRQ� WKURXJK� DGHTXDWH� LQIHFWLRQ� SUHYHQWLRQ� DQG� FRQWURO�
PHDVXUHV��DQG�IURP�VWLJPD�DQG�GLVFULPLQDWLRQ�WKURXJK�HQKDQFHG�FRPPXQLW\�HQJDJHPHQW�DQG�RWKHU�UHOHYDQW�
VXSSRUW��

x� 6XSSRUW�FRQWLQXLW\�RI�HVVHQWLDO�DQG� OLIH�VDYLQJ�KHDOWKFDUH�VHUYLFHV� IRU� WDUJHWHG�YXOQHUDEOH�JURXSV��HOGHUO\��
FKLOGUHQ�� SUHJQDQW� ZRPHQ�� SHRSOH� ZLWK� GLVDELOLWLHV�� SHRSOH� ZLWK� FKURQLF� GLVHDVHV�� LQ� FROODERUDWLRQ� ZLWK�
UHOHYDQW�VWDNHKROGHUV�WR�LQFOXGH�EXW�QRW�OLPLWHG�WR���
�� 0DWHUQDO��QHZERUQ��FKLOG�KHDOWK�DQG�VH[XDO�DQG�UHSURGXFWLYH�KHDOWK�FDUH�VHUYLFHV���
�� (PHUJHQF\�SDWLHQW�UHIHUUDOV���
�� ,PPXQL]DWLRQ�DFWLYLW\���
�� $QWLUHWURYLUDO�WKHUDS\�QHHGV�RI�SHRSOH�OLYLQJ�ZLWK�+,9��(VVHQWLDO�WUHDWPHQW�VHUYLFHV�VXFK�DV�PHWKDGRQH�

PDLQWHQDQFH�WKHUDS\�IRU�SHRSOH�ZKR�LQMHFW�GUXJV��DQG�+,9�ULVN�UHGXFWLRQ�FRPPRGLWLHV��$QWL�7%�WUHDWPHQW���
�� 1RQ�FRPPXQLFDEOH�GLVHDVHV���
�� 0HQWDO�KHDOWK�DQG�SV\FKRVRFLDO�VXSSRUW�QHHGV���

x� 6XSSRUW�VWUHQJWKHQLQJ�FDVH�PDQDJHPHQW�FDSDFLW\�DW�KHDOWK�IDFLOLWLHV�DV�DSSURSULDWH��IRU�FRQWLQJHQF\����

7KH�IROORZLQJ�DUH�FRQVLGHUHG�DV�SULRULW\�DFWLYLWLHV�IRU�WKH�UHWXUQLQJ�PLJUDQWV�GXULQJ�TXDUDQWLQH���

x� 6XSSRUW�IRU�SULRULW\�KHDOWK�QHHGV�LQ�FRQVRQDQFH�ZLWK�PDLQWHQDQFH�RI�HVVHQWLDO�KHDOWK�VHUYLFHV���
x� 6XSSRUW�IRU�VXUYHLOODQFH�DQG�PRQLWRULQJ���
x� 6XSSRUW�IRU�HPHUJHQF\�KHDOWK�UHIHUUDOV�IURP�TXDUDQWLQH�ORFDWLRQ�WR�WKH�QHDUHVW��DSSURSULDWH�KHDOWK�IDFLOLW\�DV�

QHHGHG���

&RQWLQJHQF\�$FWLYLWLHV�
&29,'����DIIHFWV�FRXQWULHV�GLIIHUHQWO\�GHSHQGLQJ�RQ�VHYHUDO�IDFWRUV�VXFK�DV�WKH�H[WHQW�DQG�VSHHG�RI�SXEOLF�KHDOWK�
PLWLJDWLRQ�PHDVXUHV��7KLV�VHFWLRQ�SURYLGHV�IRXU�RSWLRQV�RI�FRVW�HVWLPDWLRQ�IRU�PDQDJLQJ�WKUHH�����EHG�FDSDFLW\�
�WRWDO�����SDWLHQWV���VHYHUH�DFXWH�UHVSLUDWRU\�LQIHFWLRQV�WUHDWPHQW�FHQWUH�ZLWK�WKH�IROORZLQJ�DVVXPSWLRQV��
x� )ROORZV�WKH�SULQFLSOH�RI�³QR�UHJUHWV´�EDVLV��
x� 3DUWQHUV�DUH� UHTXHVWHG� WR�GLUHFWO\�PDQDJH�PLOG� WR�PRGHUDWH�FDVHV�DV�JRYHUQPHQW�GHVLJQDWHG�&29,'����

WUHDWPHQW�KRVSLWDOV�DQG�KHDOWK�VWDII�DUH�DW�IXOO�FDSDFLW\��6SHFLDOLVWV�DUH�EHVW�SODFHG�LQ�JRYHUQPHQW�GHVLJQDWHG�
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WUHDWPHQW�IDFLOLWLHV�WR�KDQGOH�VHYHUH�FDVHV��5HIHUUDO�VXSSRUW�LV�GRQH�E\�ODQG�IURP�WKH�WUHDWPHQW�FHQWUH�WR�WKH�
UHIHUUDO�KRVSLWDO�IRU�VHYHUH�FDVHV��

x� (DFK�WUHDWPHQW�FHQWUH��
�� +DV�WKH�FDSDFLW\�IRU����EHGV��UXQQLQJ����KRXUV�ZLWK�D�VWDII�FRPSOHPHQW�IRU�WKUHH�VKLIWV��PHGLFDO�RIILFHUV��

QXUVHV��KHDOWK�DVVLVWDQWV��FRPPXQLW\�KHDOWK�ZRUNHUV�ZLWK�WUDQVODWLRQ�FDSDFLW\�DV�QHHGHG�E\�WKH�FRQWH[W��
FOHDQHUV��DQG�D�GULYHU���

�� &DQ�EH� LPSOHPHQWHG�DQ\ZKHUH� LQ� WKH�FRXQWU\�ZKHUH�QHHGHG� UHJDUGOHVV�RI� SUH�H[LVWLQJ�KXPDQLWDULDQ�
RSHUDWLRQV��

�� ,V�D�WHPSRUDU\�IDFLOLW\��
x� &RVWHG�RSHUDWLRQ�LV�WR�UXQ�IRU�VL[�PRQWKV�LQFOXGLQJ�D�UHPRYDO�FRVW�ZKLFK�LV�HVWLPDWHG�DW����SHU�FHQW�RI�WKH�

HVWDEOLVKPHQW�FRVW��&RVWLQJ�GRHV�QRW�LQFOXGH��
�� ,7�DQG�FRPPXQLFDWLRQ�V\VWHPV���
�� ,QLWLDO�RSHUDWLRQV�HVWDEOLVKPHQW�IRU�WKH�KHDOWK�SDUWQHU�LI�LW�LV�GHSOR\HG�LQ�DQ�DUHD�ZKHUH�WKHUH�DUH�QR�SUH�

H[LVWLQJ�KXPDQLWDULDQ�RSHUDWLRQV���
�� 2UJDQL]DWLRQDO�PDQDJHPHQW�FRVW��

'HVFULSWLRQ� (VWLPDWHG�FRVW��86'��
IRU�WKUHH�XQLWV�

2SWLRQ����3UHIDEULFDWHG�ZLWK�PHGLFDO�HTXLSPHQW�IRU�R[\JHQ�WKHUDS\�����FRQILUPHG�
FDVHV��PLOG�WR�PRGHUDWH�� ����������

2SWLRQ����/RZ�FRVW�PDWHULDOV�ZLWK�PHGLFDO�HTXLSPHQW�IRU�R[\JHQ�WKHUDS\�����
FRQILUPHG�FDVHV��PLOG�WR�PRGHUDWH�� ����������

2SWLRQ����/RZ�FRVW�PDWHULDOV�ZLWKRXW�PHGLFDO�HTXLSPHQW�IRU�R[\JHQ�WKHUDS\�����
VXVSHFW�FDVHV�RU����PLOG�FDVHV�� ���������

2SWLRQ����5HSXUSRVHG�existing�IDFLOLWLHV�����VXVSHFW�FDVHV�� ���������

&KDQJHV�WR�2SHUDWLRQDO�0RGDOLWLHV��
x� +HDOWK� FRRUGLQDWLRQ� PHHWLQJ� RI� SDUWQHUV� H[SDQGHG� WR� LQFOXGH� ERWK� KXPDQLWDULDQ� DQG� GHYHORSPHQW�

RUJDQL]DWLRQV�DW�QDWLRQDO�OHYHO��,Q�DGGLWLRQ��WKUHH�WKHPDWLF�VXE�JURXSV�DUH�DOVR�IRUPHG��ULVN�FRPPXQLFDWLRQ�
DQG�FRPPXQLW\�HQJDJHPHQW��ODERUDWRU\�GLDJQRVWLFV�FDSDFLW\�DQG�FDVH�PDQDJHPHQW���

x� 5HVRXUFH�PDSSLQJ�GDVKERDUG�DQG��:�GDVKERDUG�IRU�&29,'�VSHFLILF�DFWLYLWLHV�FUHDWHG��
x� 7KHUH�LV�UHGXFHG�LQWHQVLW\�RI�PRELOH�FOLQLFV�DQG�URXWLQH�VHUYLFHV�LQ�+53�WDUJHW�DUHDV�GXH�WR�VKLIWLQJ�RI�SDUWQHUV¶�

DQG�JRYHUQPHQW¶V�UHVRXUFH�DOORFDWLRQ�WR�&29,'����UHVSRQVH�ZKLOH�PLQLPL]LQJ�LQWHUUXSWLRQ�WR�WKH�GHOLYHU\�RI�
HVVHQWLDO�VHUYLFHV��

x� ,PSOHPHQWDWLRQ� RI� VRPH� DFWLYLWLHV� DUH�PRGLILHG� WR� REVHUYH� SXEOLF� KHDOWK� LQIHFWLRQ� SUHYHQWLRQ� DQG� FRQWURO�
PHDVXUHV�VXFK�DV�VRFLDO�GLVWDQFLQJ��

x� 1RQ�HVVHQWLDO�KHDOWK�VHUYLFHV�DUH�VXVSHQGHG��

x� &RRUGLQDWLRQ�PHHWLQJV�DQG�FDSDFLW\�EXLOGLQJ�VHVVLRQV�DUH�RUJDQL]HG�YLUWXDOO\��

�

/RJLVWLFV�

7RWDO�3HRSOH�
7DUJHWHG� +53�&DVHORDG�

1RQ�+53�
5HWXUQLQJ�
0LJUDQWV�

5HYLVHG�FRUH
+53�IXQGLQJ�
UHTXLUHPHQW�

�86���

$GGLWLRQDO�IXQGLQJ�
UHTXLUHPHQW�IRU�QHZ�
&29,'����IRFXVHG�
DFWLYLWLHV��86���

7RWDO�)XQGLQJ�
5HTXLUHPHQWV�

�86���

1�$� 1�$� 1�$� 1�$� ���0� ���0
�

7KLV�LQFOXGHV�DQ�HVWLPDWHG����PLOOLRQ�WR�VHW�XS�81+$6�LQ�FDVH�RI�VXVSHQVLRQ�RI�GRPHVWLF�DLUOLQHV����

3ULRULW\�$FWLRQV�
x� (QVXUH�OLQNDJHV�WR�WKH�JOREDO�HIIRUWV�WR�VHFXUH�WKH�FRQWLQXLW\�RI�VXSSO\�FKDLQ�VHUYLFHV�DW�ORFDO�OHYHO��
x� (QVXUH�OLQNDJHV�WR�WKH�JOREDO�HIIRUWV�WR�VHFXUH�WKH�VDIH�DQG�UHOLDEOH�SDVVHQJHU�WUDQVSRUW�UHODWHG�WR�PHGLFDO�

HYDFXDWLRQV�LQ�JHQHUDO�DQG�VSHFLILF�WR�&29,'������
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&KDQJHV�WR�2SHUDWLRQDO�0RGDOLWLHV��
x� :LWK�WKH�DLP�RI�OLQNLQJ�LQWR�WKH�JOREDO�VXSSO\�FKDLQ�HIIRUWV�DQG�WR�XOWLPDWHO\�IHHG�LQWR�WKH�DVVHWV�SURSRVLWLRQHG�

LQ� WKH� UHJLRQDO� KXEV�VWDJLQJ� DUHD�� HIIRUWV� FRQFHQWUDWH� RQ� SURYLGLQJ� SLSHOLQH� YLVLELOLW\� RQ� PHGLFDO� DQG�
KXPDQLWDULDQ�VXSSOLHV�UHTXLULQJ�WUDQVSRUWDWLRQ�LQWR�WKH�FRXQWU\��

x� 6KRXOG� QHHG� DULVH�� D� VLQJOH� FROOHFWLRQ�VWRUDJH� SRLQW� ZLOO� EH� VHW�XS� DW� WKH� <DQJRQ� ,QWHUQDWLRQDO� $LUSRUW� WR�
SURYLGH� UHTXLUHG� KDQGOLQJ� DQG� WHPSRUDU\� VWRUDJH� RI� LQERXQG� FDUJR� EHIRUH� LWHPV� FDQ� EH� FROOHFWHG� E\�
UHVSHFWLYH�KXPDQLWDULDQ�RUJDQL]DWLRQV��

x� ([LVWLQJ�VWRUDJH�FDSDFLW\�ZLOO�EH�XSJUDGHG�WR�DOORZ�KDQGOLQJ�RI�FROG�FKDLQ�PDWHULDO�DFURVV�WKH�FRXQWU\�DOORZLQJ��
ZKHUH�QHHGHG��DGHTXDWH�LQWHJUDWLRQ�ZLWK�QDWLRQDO�V\VWHPV��

x� 6HW� XS� QHFHVVDU\� FRRUGLQDWLRQ� DQG� ORJLVWLFV� DUUDQJHPHQWV� ZLWK� KXPDQLWDULDQ� RUJDQL]DWLRQV� DQG� ORFDO�
DXWKRULWLHV�WR�DOORZ�IRU�D�VDIH�DQG�UHOLDEOH�SDVVHQJHU�VHUYLFH�UHODWHG�WR�PHGLFDO�HYDFXDWLRQV�WR�GHVLJQDWHG�
KXE�ORFDWLRQV�IRU�ERWK�UHJXODU�DQG�&29,'����UHODWHG�FDVHV��
�

1XWULWLRQ��

7RWDO�3HRSOH�
7DUJHWHG� +53�&DVHORDG�

1RQ�+53�
5HWXUQLQJ�
0LJUDQWV�

5HYLVHG�FRUH
+53�IXQGLQJ�
UHTXLUHPHQW�

�86��

$GGLWLRQDO�IXQGLQJ�
UHTXLUHPHQW�IRU�QHZ�
&29,'����IRFXVHG�
DFWLYLWLHV �86���

7RWDO�)XQGLQJ�
5HTXLUHPHQWV�

�86���

�������� �������� ������ ����0� ���0� ����0�

3ULRULW\�$FWLRQV�
x� (QVXUH�FRQWLQXLW\�RI�NH\�QXWULWLRQ�VHUYLFHV��LQFOXGLQJ�WUHDWPHQW�RI�VHYHUH�DQG�DFXWH�PDOQXWULWLRQ��EODQNHW�DQG�

VXSSOHPHQWDU\�IHHGLQJ��PLFURQXWULHQW�VXSSOHPHQWDWLRQ��FRPPXQLW\�EDVHG�QXWULWLRQ�SURPRWLRQ�DQG�LQIDQW�DQG�
\RXQJ� FKLOG� IHHGLQJ� �,<&)�� FRXQVHOOLQJ� DQG� VXSSRUW�� ZKLOH� UHGXFLQJ� SRWHQWLDO� ULVNV� RI� WUDQVPLVVLRQ� IRU�
EHQHILFLDULHV�DQG�SDUWQHUV����

x� 6WUHQJWKHQ�WKH�QXWULWLRQ�VHUYLFH�SRLQWV�IRU�ULVN�FRPPXQLFDWLRQ�DQG�FRPPXQLW\�HQJDJHPHQW��5&&(��DFWLYLWLHV�
LQFOXGLQJ�UHODWHG�WR�WKH�LPSDFW�RI�&29,'����RQ�,<&)��(QVXUH�LQWHJUDWLRQ�RI�NH\�QXWULWLRQ�PHVVDJHV�LQWR�RWKHU�
5&&(� DFWLYLWLHV� LQ� UHOHYDQW� VHFWRUV�� LQFOXGLQJ� (GXFDWLRQ� LQ� (PHUJHQF\�� +HDOWK�� ([SDQGHG� 3URJUDP� RQ�
,PPXQL]DWLRQ��DQG�:DWHU�6DQLWDWLRQ�DQG�+\JLHQH���

x� (QVXUH�GHYHORSPHQW�DQG�GLVVHPLQDWLRQ�RI�FRPPXQLFDWLRQ�DQG�FRPPXQLW\�HQJDJHPHQW�PDWHULDOV��SULQW�DQG�
DXGLR� YLVXDO�� HVSHFLDOO\� RQ� SURWHFWLRQ� DQG� SURPRWLRQ� RI� DSSURSULDWH� ,<&)� SUDFWLFHV� WKDW� LV� FXUUHQWO\�
XQGHUPLQHG�E\�IHDU�RI�PRWKHU�WR�FKLOG�WUDQVPLVVLRQ��DQ[LHW\�RI�WKH�FDUHJLYHUV�DQG�ZHDN�IRRG�V\VWHPV���

x� (QVXUH� DGDSWDWLRQ� RI� JOREDO� QXWULWLRQ� WHFKQLFDO� JXLGDQFH� WR� WKH� FRQWH[W� RI�0\DQPDU� WR� JXLGH�SDUWQHUV� RQ�
SURYLVLRQ�RI�QXWULWLRQ�VHUYLFHV��ZKLOH�UHGXFLQJ�WKH�ULVN�RI�LQIHFWLRQ�DQG�VWUHQJWKHQ�SUHSDUHGQHVV�WR�VXSSRUW�WKH�
QXWULWLRQDO�FDUH�RI�PRWKHUV�DQG�FKLOGUHQ�ZLWK�&29,'������

x� (QVXUH�PDSSLQJ�RI�KLJK�ULVN�RU�KRWVSRWV�DUHDV�DQG�UHYLHZ�H[LVWLQJ�KXPDQ�DQG�ILQDQFLDO�UHVRXUFHV�RI�QXWULWLRQ�
VHFWRU�SDUWQHUV�LQ�WKRVH�DUHDV�WR�LGHQWLI\�DQ\�JDSV�WKDW�UHTXLUH�DGGLWLRQDO�UHVRXUFH�PRELOL]DWLRQ��

x� 3URYLGH�WHFKQLFDO�DQG�RSHUDWLRQDO�VXSSRUW�WR�QXWULWLRQ�SDUWQHUV�WR�FRQWLQXH�QXWULWLRQ�VHUYLFHV�LQ�WKH�+53�DQG�
QRQ�+53�DUHDV���

x� &RRUGLQDWLRQ�DQG�LQIRUPDWLRQ�PDQDJHPHQW�WR�HQVXUH�DGDSWDWLRQ�RI�WKH�QXWULWLRQ�JXLGHOLQHV�LQ�WKH�FRQWH[W�RI�
&29,'����DQG�HQVXUH�JDSV�DUH�LGHQWLILHG�DQG�DGGUHVVHG���

7KH�IROORZLQJ�DUH�FRQVLGHUHG�DV�SULRULW\�DFWLYLWLHV�IRU�WKH�UHWXUQLQJ�PLJUDQWV�GXULQJ�TXDUDQWLQH���
x� 3URYLGH�WHFKQLFDO�VXSSRUW�WR�HQVXUH�WKDW�IRRG�VXSSRUW�DUH�QXWULWLRQ�VHQVLWLYH���

x� (QVXUH�DGKHUHQFH�WR�WKH�QXWULWLRQ�IRRG�EDVNHW�JXLGHOLQHV�GHYHORSHG�E\�WKH�1XWULWLRQ�6HFWRU���

x� 1XWULWLRQ� WUDLQLQJ� IRU� WKH� IRRG� KDQGOHUV�� SURYLVLRQ� RI� QXWULWLRQ�PHVVDJHV� DQG� ,(&�PDWHULDOV� IRU� EHQHILW� RI�
SUHJQDQW�DQG�ODFWDWLQJ�ZRPHQ�DQG�FDUHJLYHUV�DQG�\RXQJ�FKLOGUHQ��

x� :KHUH�IHDVLEOH�DQG�ZKHUH�IRRG�VHFXULW\�DFWRUV�SURYLGH�GU\�IRRG�UDWLRQV��LPSOHPHQW�EODQNHW�VXSSOHPHQWDU\�
IHHGLQJ�SURJUDPPH�IRU�WKH�SUHJQDQW�DQG�ODFWDWLQJ�DQG�FKLOGUHQ�XQGHU�ILYH��
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x� :KHUH�ZHW�IHHGLQJ�LV�SURYLGHG��SURYLGH�WHFKQLFDO�VXSSRUW�LQ�PHDO�SODQQLQJ�WR�HQVXUH�WKDW�GDLO\�FDORULH�DQG�
QXWULHQW�QHHGV�DUH�PHW��

x� 3URYLGH�PXOWLSOH�PLFURQXWULHQW�SRZGHU��VXSSOHPHQWV�DV�ZHOO�DV�PXOWL�YLWDPLQ�WDEOHWV�WR�SUHJQDQW�DQG�ODFWDWLQJ�
ZRPHQ�DV�ZHOO�DV�FKLOGUHQ�XQGHU�ILYH���

x� :KHUH�TXDUDQWLQH�FHQWUHV�DUH�LQ�SUR[LPLW\�WR�WKH�WUHDWPHQW�RI�DFXWH�PDOQXWULWLRQ�FHQWUHV��OLDLVH�ZLWK�FRQFHUQHG�
TXDUDQWLQH� FHQWUHV� WR� DFWLYHO\� VFUHHQ� IRU� DFXWH� PDOQXWULWLRQ� DQG� SURYLGH� WKH� QHFHVVDU\� UHDG\� XVH�
VXSSOHPHQWDU\�IRRGV��586)��DQG�UHDG\�WR�XVH�WKHUDSHXWLF�IRRG��587)���

&KDQJHV�WR�2SHUDWLRQDO�0RGDOLWLHV��
x� :HHNO\�6WUDWHJLF�$GYLVRU\�*URXS�PHHWLQJV�DUH�RUJDQL]HG�ZLWK�SDUWLFLSDWLRQ�IURP�NH\�QXWULWLRQ�GHYHORSPHQW�

DQG�KXPDQLWDULDQ�SDUWQHUV��LQFOXGLQJ�*RYHUQPHQW��WR�PD[LPL]H�V\QHUJ\�LQ�UHVSRQVH�DQG�DYRLG�GXSOLFDWLRQ��
x� ,Q�OLQH�ZLWK�WKH�WHFKQLFDO�JXLGHOLQHV��RSHUDWLRQDO�PRGDOLWLHV�DUH�EHLQJ�DGMXVWHG�WR�HQVXUH�&29,'����PHDVXUHV�

DUH�LQWHJUDWHG��H�J��KDQGZDVKLQJ�ZLWK�VRDS��XVH�RI�33(��SK\VLFDO�GLVWDQFLQJ��DV�ZHOO�DV�WR�HQVXUH�D�PLQLPXP�
VWDQGDUG� RI� QXWULWLRQ� VHUYLFH� GHOLYHU\� LQ� FRQWH[W� RI� GLIIHULQJ� SRSXODWLRQ� PRELOLW\� UHVWULFWLRQV� DQG� DFFHVV�
WR�FDSDFLW\�RI�ORFDO�KHDOWK�IDFLOLWLHV�EHFDXVH�RI�WKH�SDQGHPLF��

x� $OO�QXWULWLRQDO�VHUYLFHV� LQ�FDPSV�ZLOO� FRQWLQXH�ZLWK�DGMXVWPHQWV� WR�HQVXUH�SK\VLFDO�GLVWDQFLQJ��DSSURSULDWH�
KDQGZDVKLQJ�ZLWK�VRDS�DQG�DYRLGLQJ�FURZGV��

x� %ODQNHW�6XSSOHPHQWDU\�)HHGLQJ�3URJUDP��%6)3��DQG�WUHDWPHQW�RI�VHYHUH�PRGHUDWH�DFXWH�PDOQXWULWLRQ�WR�EH�
UHGXFHG�WR�EL�ZHHNO\��ZLWK�WKH�XVH�RI�VLPSOLILHG�SURWRFRO�RI�PLG�XSSHU�DUP�FLUFXPIHUHQFH�IRU�DGPLVVLRQ�DQG�
GLVFKDUJH�FULWHULD��

x� 9LUWXDO�VHUYLFH�GHOLYHU\�SODWIRUPV�DUH�EHLQJ�H[SORUHG�DQG�HVWDEOLVKHG�ZKHUH�IHDVLEOH��LQFOXGLQJ�D�KRWOLQH�IRU�
,<&)�FRXQVHOOLQJ�DQG�VXSSRUW��DQG�YLUWXDO�OHDUQLQJ�UHVRXUFH�DQG�FDSDFLW\�EXLOGLQJ�SODWIRUPV�IRU�SDUWQHUV�LQ�
FRQWH[W�RI�QXWULWLRQ�SURJUDPPLQJ�DQG�&29,'�����

x� 5HPRWH�PRQLWRULQJ�XVLQJ�PRELOH�GHYLFHV�DQG�RQ�D�ZHE�EURZVHU�LV�EHLQJ�GHYHORSHG���
x� ,Q�DQ�HIIRUW�WR�DYRLG�GLVUXSWLRQ�RI�VHUYLFHV��WKH�1XWULWLRQ�6HFWRU�HQVXUHG�VWUDWHJLF�UHVHUYHV�RI�QXWULWLRQ�VXSSOLHV�

IRU�WKH�SUHYHQWLRQ�DQG�WUHDWPHQW�RI�XQGHUQXWULWLRQ�DQG�WR�SUHSRVLWLRQ�QXWULWLRQ�FRPPRGLWLHV�DQG�URXWLQH�GUXJV�
LQ�VWUDWHJLF�ORFDWLRQV��
�

3URWHFWLRQ��

7RWDO�3HRSOH�
7DUJHWHG� +53�&DVHORDG�

1RQ�+53�
5HWXUQLQJ�
0LJUDQWV�

5HYLVHG�FRUH
+53�IXQGLQJ�
UHTXLUHPHQW�

�86���

$GGLWLRQDO�IXQGLQJ�
UHTXLUHPHQW�IRU�QHZ�
&29,'����IRFXVHG�
DFWLYLWLHV��86���

7RWDO�)XQGLQJ�
5HTXLUHPHQWV�

�86���

�������� �������� ������� ����0� ���0� ����0
�

>*%9�6XE�6HFWRU��7RWDO�UHTXLUHPHQW������0��1RQ�&29,'�UHTXLUHPHQW���0���&29,'�UHTXLUHPHQW�����0���&KLOG�3URWHFWLRQ�6XE�6HFWRU��
7RWDO�UHTXLUHPHQW����0��1RQ�&29,'�UHTXLUHPHQW�����0���&29,'�UHTXLUHPHQW�����0�@�

3ULRULW\�$FWLRQV�
x� :RUN�FORVHO\�ZLWK�SDUWQHUV�DQG�DXWKRULWLHV�WR�HQVXUH�WKH�LQFOXVLRQ�RI�WKRVH�HPHUJLQJ�DQG�H[LVWLQJ�QHHGV�RI�

SURWHFWLRQ�LQWR�&29,'����SUHSDUHGQHVV��SUHYHQWLRQ�DQG�UHVSRQVH�DFWLYLWLHV�ZLWK�D�IRFXV�RQ�FKLOG�SURWHFWLRQ��
JHQGHU�EDVHG�YLROHQFH��*%9��DQG�PHQWDO�KHDOWK�DQG�SV\FKRVRFLDO�VXSSRUW���

x� 6XSSRUW�SDUWQHUV� WR�PDLQWDLQ� UHPRWH�SURWHFWLRQ�PRQLWRULQJ�DFWLYLWLHV� WR� LGHQWLI\�H[LVWLQJ�ULVNV� WR�YXOQHUDEOH�
JURXSV��LQFOXGLQJ�SHUVRQV�ZLWK�VSHFLILF�QHHGV����

x� (QVXUH� WKDW� WKH� ULJKW� WR� KHDOWK�� LQFOXGLQJ� &29,'���� UHODWHG� KHDOWK� DQG� VH[XDO� DQG� UHSURGXFWLYH� KHDOWK�
VHUYLFHV��DUH�DYDLODEOH�WR�DOO�ZLWKRXW�GLVFULPLQDWLRQ��,Q�SDUWLFXODU��WR�DGYRFDWH�IRU�HPHUJHQF\�FRQWUDFHSWLRQ�DV�
ZHOO�DV�FOLQLFDO�FDUH�DYDLODEOH�DQG�DFFHVVLEOH�IRU�*%9�VXUYLYRUV���

x� 3URYLGH�WDUJHWHG�DVVLVWDQFH�IRU�SHUVRQV�ZLWK�VSHFLILF�QHHGV��
x� 6WUHQJWKHQ�PHQWDO�KHDOWK�DQG�SV\FKR�VRFLDO�VXSSRUW�VHUYLFHV��LQFOXGLQJ�UHPRWH�GHOLYHU\��DQG�VWUHQJWKHQLQJ�

RI�ORFDO�PHFKDQLVPV��WHFKQRORJ\��WUDQVODWLRQ�RI�PDWHULDOV�WR�HQDEOH�ORFDO�DFWRUV�WR�XVH�WKHP�DQG�VXSSRUW�WR�
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FRPPXQLW\�EDVHG�RUJDQL]DWLRQV�DQG�WKH�'HSDUWPHQW�RI�6RFLDO�:HOIDUH��DV�D�VWUDWHJ\�WR�SUHYHQW�DQG�UHVSRQG�
WR� FKLOGUHQ�DQG� YXOQHUDEOH� LQGLYLGXDOV� LQ� QHHG�� SDUWLFXODUO\� WKRVH�PRVW� DIIHFWHG�E\�&29,'����TXDUDQWLQH��
PRYHPHQW�UHVWULFWLRQV��RU�RWKHU�PHDVXUHV��

x� 3URYLGH�UHIHUUDO�VXSSRUW��LQFOXGLQJ�WKURXJK�PRELOH�RXWUHDFK�WHDPV�LQ�GLVSODFHPHQW�DUHDV�DQG�WUDQVSRUWDWLRQ�
VXSSRUW�� WR� LGHQWLI\� DQG� UHIHU� YXOQHUDEOH� ZRPHQ�� JLUOV�� ER\V�� FDUH� JLYHUV�� XQDFFRPSDQLHG� DQG� VHSDUDWHG�
FKLOGUHQ��WKH�HOGHUO\�DQG�SHUVRQV�ZLWK�GLVDELOLWLHV��WR�OLIH�VDYLQJ�VHUYLFHV���

x� 3URYLGH�FDVH�PDQDJHPHQW�WR�ZRPHQ��JLUOV�DQG�ER\V�ZKR�KDYH�H[SHULHQFHG�YLROHQFH��H[SORLWDWLRQ��QHJOHFW�
DQG�DEXVH�LQ�D�ZD\�WR�HQVXUH�KHDOWK�DQG�VDIHW\�RI�ERWK�FOLHQWV�DQG�VHUYLFH�SURYLGHUV��

x� 6XSSRUW�SURYLGLQJ�DUUDQJLQJ�WHPSRUDU\�VDIH�KRXVH�VKHOWHU�IRU�*%9�VXUYLYRUV�ZKR�IDFH�VDIHW\�VHFXULW\�ULVNV��
x� 0HHW�WKH�K\JLHQH�DQG�GLJQLW\�QHHGV�RI�ZRPHQ�DQG�JLUOV�E\�SURYLGLQJ�&29,'����DGMXVWHG�&KLOG�3URWHFWLRQ�NLWV�

DQG�'LJQLW\�.LWV�LQ�FDPSV��YLOODJHV�,'3�VLWHV�DQG�FRPPXQLW\�TXDUDQWLQH�IDFLOLWLHV��
x� 3URYLGH� WHFKQLFDO� VXSSRUW� WR� DQG� VWUHQJWKHQ� V\QHUJLHV� ZLWK� ORFDO� VWUXFWXUHV� DQG� RWKHU� VHFWRUV�FOXVWHUV�

�LQFOXGLQJ� (GXFDWLRQ�� +HDOWK�� 1XWULWLRQ�� DV� ZHOO� DV� VXSSRUW� WR� WKH� *RYHUQPHQW�WKH� 'HSDUWPHQW� RI� 6RFLDO�
:HOIDUH� IURQWOLQH� VHUYLFHV� DQG�QDWLRQDO� OHYHO� VWUXFWXUHV� WR� LGHQWLI\� QHHGV�� JDSV�DQG� EDUULHUV� WR� SURWHFWLRQ�
VHUYLFHV�DQG�DGRSW�FKLOG�SURWHFWLRQ�PHFKDQLVPV�LQ�WKH�RYHUDOO�UHVSRQVH�WR�PLWLJDWH�DQG�UHVSRQG�WR�YLROHQFH��
QHJOHFW��H[SORLWDWLRQ�DQG�DEXVH�DV�ZHOO�DV�LQFUHDVH�DFFHVV�WR�FKLOGUHQ�DIIHFWHG�E\�WKH�UHVSRQVH��

x� 6XSSRUW�JHQHUDWLRQ�RI�DQDO\WLFDO�GDWD�RQ�SURWHFWLRQ�ULVNV��LQFOXGLQJ�*%9�DQG�VH[XDO�H[SORLWDWLRQ�DQG�DEXVH��
DQG�FORVHO\�PRQLWRU�VXFK� WUHQG�SDWWHUQV�RI�SURWHFWLRQ� ULVNV�� WR� LQIRUP�SUHYHQWLRQ��PLWLJDWLRQ�DQG� UHVSRQVH�
VHUYLFHV��

x� ,PSOHPHQW� UHPRWH� FDVH�PDQDJHPHQW� IRU� JLUOV� DQG� ER\V�ZKR� DUH� DW� ULVN� RI� DQG� DUH� H[SHULHQFLQJ� DEXVH��
H[SORLWDWLRQ��QHJOHFW�DQG�YLROHQFH�GXH�WR�&29,'����LQFOXGLQJ�8QDFFRPSDQLHG�DQG�6HSDUDWHG�&KLOGUHQ��

x� (QVXUH�IDPLO\�EDVHG�DOWHUQDWLYH�RSWLRQV�DUH�DYDLODEOH�IRU�FKLOGUHQ��ROGHU�SHUVRQV��RU�SHUVRQV�ZLWK�GLVDELOLWLHV�
ZKRVH�FDUH�JLYHUV�DUH�EHLQJ�TXDUDQWLQHG�RU�KRVSLWDOL]HG�E\�VWUHQJWKHQLQJ�NLQVKLS�FDUH�DQG�UHVRUWLQJ�WR�QRQ�
IDPLO\�EDVHG�LQWHULP�SODFHPHQW�DV�D�ODVW�UHVRUW��

x� &RQWLQXH�DGYRFDF\�RQ�RQJRLQJ�SURWHFWLRQ�LVVXHV�DQG�SRWHQWLDO�ULJKWV�YLRODWLRQV��H�J��IUHHGRP�RI�PRYHPHQW��
GLVFULPLQDWLRQ�LQ�DFFHVV��RU�UHVWULFWHG�DFFHVV��WR�VHUYLFHV��HWF����

x� $GYRFDWH� IRU� DOO� KXPDQLWDULDQ� SURJUDPPLQJ� WR� PDLQVWUHDP� 3URWHFWLRQ�� *HQGHU� DQG� RWKHU� LQWHUVHFWLRQDO�
FRQVLGHUDWLRQV�LQFOXGLQJ�DJH��VH[XDO�RULHQWDWLRQ��DQG�GLVDELOLW\��

&KDQJHV�WR�2SHUDWLRQDO�0RGDOLWLHV��
x� %XLOGLQJ� FRPPXQLW\�EDVHG� SURWHFWLRQ� FDSDFLW\� WKURXJK� IRFDO� SRLQWV� RXWUHDFK� YROXQWHHU� QHWZRUNV� DQG�

SURWHFWLRQ�SDUWQHUV��
x� (QVXULQJ�WKDW�GLVSODFHG��VWDWHOHVV�DQG�FRQIOLFW�DIIHFWHG�SHRSOH�DQG�FRPPXQLWLHV�LQFOXGLQJ�ZRPHQ�DUH�WR�EH�

LQFOXGHG� LQ� WRZQVKLS�OHYHO�FRRUGLQDWLRQ�VWUXFWXUHV�GHVLJQHG� WR�VXSSRUW�SUHSDUHGQHVV�DQG�UHVSRQVH� WR� WKH�
&29,'����RXWEUHDN�WR�HQVXUH�WKDW�WKHLU�VSHFLILF�QHHGV�DUH�DGGUHVVHG�LQ�UHOHYDQW�SODQQLQJ��(QVXUH�ZRPHQ�
DUH�LQFOXGHG�LQ�GHVLJQ�DQG�LPSOHPHQWDWLRQ�RI�SURJUDPPLQJ�DQG�HQJDJHG�LQ�GHFLVLRQ�PDNLQJ�OHDGHUVKLS�UROHV��

x� ,QFUHDVLQJ�UHPRWH�SURWHFWLRQ�PRQLWRULQJ�WKURXJK�IRFDO�SRLQWV�DQG�SDUWQHUV��ZKLOH�DOVR�XVLQJ�WHFKQRORJ\�RQOLQH�
SODWIRUP�� WR� GLVVHPLQDWH� LQIRUPDWLRQ� DQG� ULVNV� FRPPXQLFDWLRQ� DERXW� WKH� SUHSDUHGQHVV�� SUHYHQWLRQ� DQG�
UHVSRQVH� WR� WKH�&29,'�����(QVXUH� LQFOXVLYH� LQIRUPDWLRQ�FDPSDLJQV�DQG�DZDUHQHVV� UDLVLQJ�RQ�SURWHFWLRQ�
UHODWHG�NH\�PHVVDJLQJ���QRWLQJ�LPSDFW�RI�&29,'����RQ�SUH�H[LVWLQJ�EDUULHUV�IRU�JURXSV�VXFK�DV�ZRPHQ��JLUOV��
WKH�HOGHUO\�DQG�SHRSOH�ZLWK�GLVDELOLWLHV���

x� 3DUWQHUV� DGRSWLQJ� SUDFWLFDO� RSHUDWLQJ� DQG� VHUYLFH� GHOLYHU\� PRGDOLWLHV� �DOVR� FRQVLGHULQJ� WKH� YLHZV� RI� WKH�
FRPPXQLWLHV�� WR� FRSH� ZLWK� LQFUHDVHG� PRYHPHQW� UHVWULFWLRQV� DQG� VRFLDO� GLVWDQFLQJ� PHDVXUHV�� LQFOXGLQJ�
LQFUHDVHG� XVH� RI� FDVK� WUDQVIHU� VHUYLFHV� WR� PRYH� IXQGV� WR� FDPSV� IRU� LQGLYLGXDO� DVVLVWDQFH�� DQG� DXGLR�
PHVVDJLQJ�IRU�DZDUHQHVV�UDLVLQJ�LQ�SODFH�RI�PDVV�JDWKHULQJV�DQG�WHOH�FRPPXQLFDWLRQV�WR�UHDFK�SHRSOH�LQ�
QHHG�ZLWK�PRELOH�SURWHFWLRQ�VHUYLFHV���

x� 6WUHQJWKHQLQJ�SURWHFWLRQ�PRQLWRULQJ�DQG�SURYLVLRQ�RI�VHUYLFHV�LQ�WKH�DUHDV�RI�RULJLQV�ZKHUH�WHPSRUDU\�UHWXUQV�
DUH�WDNLQJ�SODFH�GXH�WR�WKH�&29,'�����UHVWULFWHG�PRYHPHQW�DQG�OLYHOLKRRG�RSSRUWXQLWLHV�LQ�WKH�FDPSV���

x� )RU�*%9�VXE�VHFWRU��WKH�QXPEHU�RI�SHRSOH�WDUJHWHG�KDV�GHFUHDVHG�IURP�WKH�RULJLQDO����.�WR�DURXQG����.��
7KLV�LV�EHFDXVH�ODUJH�VFDOH�DZDUHQHVV�RXWUHDFK�VHVVLRQV�DQG�*%9�SUHYHQWLRQ�DFWLYLWLHV�KDYH�EHHQ�PRVWO\�
VXVSHQGHG�GXH�WR�&29,'����FRQWURO�PHDVXUHV���
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6KHOWHU�1),V��&DPS�&RRUGLQDWLRQ�DQG�&DPS�0DQDJHPHQW��&&&0���

7RWDO�3HRSOH�
7DUJHWHG� +53�&DVHORDG�

1RQ�+53�
5HWXUQLQJ�
0LJUDQWV�

5HYLVHG�FRUH
+53�IXQGLQJ�
UHTXLUHPHQW�

�86���

$GGLWLRQDO�IXQGLQJ�
UHTXLUHPHQW�IRU�QHZ�
&29,'����IRFXVHG�
DFWLYLWLHV��86���

7RWDO�)XQGLQJ�
5HTXLUHPHQWV�

�86���

�������� �������� 7%&� ��0� ���0� ����0�

3ULRULW\�$FWLRQV�
x� 'LVVHPLQDWLRQ�RI�5&&(�PDWHULDOV�DQG�LQIRUPDWLRQ�E\�FDPS�PDQDJHPHQW�DJHQFLHV�DQG�FOXVWHU�SDUWQHUV�LQ�

VXSSRUW�RI�WKH�ZLGHU�LQWHU�VHFWRUDO�GULYH�RQ�5&&(��
x� 3UHSRVLWLRQLQJ�RI�UHDG\�WR�GHSOR\�VKHOWHU�VROXWLRQV�WKDW�VXSSRUW�WKH�*RYHUQPHQW�IDFLOLW\�TXDUDQWLQH�ORFDWLRQV�

DV�ZHOO�DV�RWKHU�LQIUDVWUXFWXUH�WR�H[SDQG�HQKDQFH�PHGLFDO�IDFLOLWLHV��ZLWK�LWHPV�LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�UXE�
KDOOV��SODVWLF�VKHHWLQJ��WHQWV�DQG�RWKHU�QRQ�IRRG�LWHPV��PDWWUHVV��PRVTXLWR�QHWV��EODQNHWV�HWF����DQG�VXSSRUWLQJ�
WKH�ORFDO�SURGXFWLRQ�RI�33(�ZKHQHYHU�IHDVLEOH���

x� 3URYLGH�QRQ�IRRG�LWHPV��1),V��DVVLVWDQFH��PRVTXLWR�QHWV��VOHHSLQJ�PDWV��EODQNHWV��FORWKLQJ��EXFNHWV�� MHUU\�
FDQV��WDUSDXOLQ��NLWFKHQ�VHWV��FRRNLQJ�VWRYHV�DQG�VRODU�ODQWHUQV��WR�GLVSODFHG�DQG�KRVW�SRSXODWLRQ�LQ�QHHG��

x� 3URYLGH�UHKDELOLWDWH� VKHOWHU� XQLWV� WR� UHGXFH� RYHUFURZGLQJ�� XVLQJ� GLVLQIHFWDQWV� LQ� FRPPXQDO� VSDFHV� DQG�
PDLQWDLQLQJ� GUDLQDJH� IRU� VXUIDFH� ZDWHU� DURXQG� VKHOWHUV� LQ� FDPSV� ZKLFK� FRQWULEXWHV� WR� WKH� VSUHDG�
FRPPXQLFDEOH�GLVHDVHV��

x� (VWDEOLVK�IHHGEDFN�PHFKDQLVP�WR�IDFLOLWDWH�UHIHUUDO�WR�RWKHU�VSHFLDOL]HG�DFWRUV�IRU�UHVSRQVH�LI�QHHGHG��H�J��
WRSSLQJ�XS�WKH�FRPPXQLFDWLRQ�FRVW�IRU�FDPS�PDQDJHPHQW�FRPPLWWHHV�WR�UHJXODUL]H�UHPRWH�PRQLWRULQJ���

x� 6XSSRUW�KDV�EHHQ�UHTXHVWHG�E\�WKH�6WDWH�*RYHUQPHQWV�RI�.DFKLQ��.D\DK��.D\LQ�DQG�QRUWKHUQ�6KDQ�VWDWHV�
IRU�1),�LQ����LVRODWLRQ�VLWHV��0RUH�VLWHV�ZLOO�EH�LGHQWLILHG�DV�WKH�VLWXDWLRQ�HYROYHV��

&KDQJHV�WR�2SHUDWLRQDO�0RGDOLWLHV��
x� 3DUWQHUV�DUH�DGMXVWLQJ�WKHLU�RSHUDWLRQDO�PRGDOLWLHV�WR�WKH�HYROYLQJ�JURXQG�OHYHO�VLWXDWLRQ�ZLWK�D�FRPELQDWLRQ�

RI� UHPRWH� RSHUDWLRQDO� PDQDJHPHQW� �� ZLWK� GLUHFW� FRPPXQLFDWLRQ� ZLWK� IRFDO� SRLQWV� LQ� FDPSV� �� DQG� WKH�
FRQWLQXDWLRQ�RI�GLUHFW�SURJUDPPLQJ�LQ�FDPS�VHWWLQJV��

x� 3UH�H[LVWLQJ�DFFHVV�OLPLWDWLRQV�SHUVLVW��KDPSHULQJ�WKH�GHOLYHU\�RI�HVVHQWLDO�PHVVDJLQJ�DQG�&29,'����UHODWHG�
SURJUDPPLQJ�DORQJVLGH�SURJUDPV�ZLWKLQ�WKH�H[LVWLQJ�+53���

�

:DWHU��6DQLWDWLRQ�DQG�+\JLHQH��:$6+��

7RWDO�3HRSOH�
7DUJHWHG� +53�&DVHORDG�

1RQ�+53�
5HWXUQLQJ�
0LJUDQWV�

5HYLVHG�FRUH
+53�IXQGLQJ�
UHTXLUHPHQW�

�86���

$GGLWLRQDO�IXQGLQJ�
UHTXLUHPHQW�IRU�QHZ�
&29,'����IRFXVHG�
DFWLYLWLHV��86���

7RWDO�)XQGLQJ�
5HTXLUHPHQWV�

�86���

�������� �������� ������� ����0� ���0� ����0�

3ULRULW\�$FWLRQV��
x� ,QFUHDVH�VDIH�ZDWHU�VXSSO\��ILYH�OLWHUV�SHU�SHUVRQ�SHU�GD\��IRU�KDQGZDVKLQJ�SXUSRVHV��
x� ,QFUHDVH�ZDWHU�VWRUDJH�FDSDFLW\�WR�IDFLOLWDWH�GLVLQIHFWLRQ�DQG�KDQGZDVKLQJ���
x� ,QFUHDVH�KDQGZDVKLQJ�VWDWLRQV�LQVWDOOHG�LQ�FULWLFDO�ORFDWLRQV��
x� 'LVWULEXWH�H[WUD�K\JLHQH�NLWV��ZLWK�H[WUD�VRDSV��VDQLWDU\�SDGV�DQG�ODXQGU\�GHWHUJHQW��XQWLO�WKH�RXWEUHDN�KDV�

EHHQ�FRQWDLQHG���
x� (QVXUH�FRQWLQXHG�DFFHVV�WR�K\JLHQH�VXSSOLHV�ZKHUH�UHVWULFWLRQV�PD\�OLPLW�DFFHVV�WR�PDUNHWV����
x� 'LVWULEXWH�FRPPXQLW\�OHYHO�FOHDQLQJ�NLWV�IRU�FRPPXQDO�:$6+�IDFLOLWLHV��FDPSV��PRQDVWHULHV��VFKRROV��&KLOG�

)ULHQGO\�6SDFHV��<RXWK�&HQWHUV��:RPHQ¶V�&HQWHUV��0RVTXHV�FKXUFKHV��HWF�����
x� 5HJXODU�GLVLQIHFWLRQ�RI�FRPPXQDO�:$6+�LQIUDVWUXFWXUHV�LQ�KLJK�ULVN�ORFDWLRQV��
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x� ,Q� FROODERUDWLRQ� ZLWK� WKH� *RYHUQPHQW�� HQVXUH� DSSURSULDWH� :$6+� IDFLOLWLHV� LQ� DOO� GHVLJQDWHG� LVRODWLRQ� RU�
TXDUDQWLQH�IDFLOLWLHV�DFURVV�&KLQ��.DFKLQ��.D\LQ��5DNKLQH�DQG�6KDQ�VWDWHV��SDUWLFXODUO\�LQ�WKRVH�XVHG�IRU�,'3��
PLJUDQWV�DQG�RU�UHWXUQHHV��ZKRP�DUH�WKH�PRVW�YXOQHUDEOH��7KLV�PD\�LQFOXGH�UHVSRQGLQJ�RXWVLGH�RI�WKH�ILYH�
VWDWHV�SULPDULO\�FRYHUHG�E\�WKH������+53��

&KDQJHV�WR�2SHUDWLRQDO�0RGDOLWLHV��
x� 3UHSRVLWLRQLQJ�RI�VWRFNV�WR�HQVXUH�FRQWLQXDWLRQ�RI�OLIH�VDYLQJ�DFWLYLWLHV��7KLV�LQFOXGHV��DV�D�PLQLPXP��EXW�QRW�

OLPLWHG�WR�K\JLHQH�NLWV��K\JLHQH�UHODWHG�PDWHULDOV��VRDS��EOHDFK��DQG�ZDWHU�WUHDWPHQW�SURGXFWV��H�J��FKORULQH����
x� ,QFUHDVLQJ� UHPRWH�RSHUDWLRQDO� FDSDFLW\��7UDLQLQJ�FDSDFLW\� EXLOGLQJ�RI� ORFDO�DFWRUV� WR�EH�DEOH� WR�XQGHUWDNH�

EDVLF� WHFKQLFDO�ZRUN� YLD� UHPRWH�VXSHUYLVLRQ��7KLV� LQFOXGHV� �DV�D�PLQLPXP��EXW� QRW� OLPLWHG� WR��VDIH�ZDWHU�
SURYLVLRQ��VDQLWDWLRQ�IDFLOLWLHV��RSHUDWLRQ�DQG�PDLQWHQDQFH���

x� 'LVWULEXWLRQV�ZLWK�OHVV�SHRSOH��KDQGZDVKLQJ�DQG�SK\VLFDO�GLVWDQFLQJ��
x� ,QFUHDVH�XQFRQGLWLRQDO�FDVK�WUDQVIHU�WR�VXSSRUW�:$6+�H[SHQGLWXUHV��
x� )DFLOLWDWLQJ� WKH� SURFXUHPHQW� RI� KDQG�ZDVKLQJ�KDUGZDUH� LQ� RUGHU� WR�PLWLJDWH� SRWHQWLDO�PDUNHW� GHSOHWLRQ� RI�

PDWHULDOV��7KLV�LQFOXGHV��DV�D�PLQLPXP��EXW�QRW�OLPLWHG�WR��KDQG�ZDVKLQJ�VWDWLRQV�DQG�KDQG�ZDVKLQJ�PDWHULDOV�
�ORFDOO\�PDGH�VRDS��KDQG�VDQLWL]HU���

&RRUGLQDWLRQ�
3ULRULW\�$FWLRQV�
x� (GXFDWLRQ� LQ� (PHUJHQF\� 6HFWRU�� $V� WKH� (L(� 6HFWRU� UHVSRQGV� WR� &29,'����� DGGLWLRQDO� LQIRUPDWLRQ�

PDQDJHPHQW�FDSDFLW\�ZLOO�SURYLGH�PXFK�QHHGHG�VXSSRUW�WR�GHVLJQLQJ�DQG�PDQDJLQJ�QHHGV�DVVHVVPHQWV��
SURYLGLQJ�LQIRUPDWLRQ�SURGXFWV�WDLORUHG�WR�WKH�UHTXLUHPHQWV�RI�WKH�(L(�6HFWRU��VXSSRUWLQJ�UHYLHZ�DQG�DQDO\VLV�
RI�VHFRQGDU\�GDWD��DQG�GHYHORSLQJ�DQG�LPSOHPHQWLQJ�PRQLWRULQJ�WRROV�WR�DVVLVW�(L(�6HFWRU�FRRUGLQDWLRQ��

� �
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08/7,�6(&725�5$3,'�5(63216(�0(&+$1,60��550���
7KH�5DSLG�5HVSRQVH�0HFKDQLVP��550�� LV�DQ�RSHUDWLRQDO��SURJUDPPDWLF�DQG�SDUWQHUVKLS�PRGHO�GHVLJQHG� WR�
HQKDQFH�WKH�KXPDQLWDULDQ�FRPPXQLW\¶V�FDSDFLW\�WR�UHVSRQG�LQ�D�WLPHO\��FRRUGLQDWHG�DQG�SUHGLFWDEOH�PDQQHU�WR�
WKH� QHHGV� RI� SRSXODWLRQV� PDGH� YXOQHUDEOH� E\� FRQIOLFW�� GLVSODFHPHQW�� GLVHDVH� DQG�RU� QDWXUDO� GLVDVWHUV� LQ�
KXPDQLWDULDQ� VHWWLQJV��6LQFH� LWV� FUHDWLRQ� LQ� WKH�'HPRFUDWLF�5HSXEOLF� RI�&RQJR� �'5&�� LQ� ������ WKH�550�KDV�
SURYLGHG�OLIH�VDYLQJ�DVVLVWDQFH�WR�PRUH�WKDQ����PLOOLRQ�SHRSOH�LQ�'5&��6RXWK�6XGDQ��6\ULD��,UDT��+DLWL�DQG�<HPHQ��
7KH�PRGHO�FRXOG�EH�DGDSWHG�WR�VXSSRUW�D�PXOWL�VHFWRU�UHVSRQVH�WR�FRPPXQLWLHV�DIIHFWHG�E\�ORFNGRZQV�DQG�RWKHU�
PRYHPHQW�UHVWULFWLRQV�LQ�0\DQPDU�LPSRVHG�DV�SDUW�RI�HIIRUWV�WR�FRQWDLQ�WKH�FXUUHQW�&29,'����SDQGHPLF��$Q\�
550�FRQVRUWLXP�ZRXOG�UHTXLUH�WKH�HQGRUVHPHQW�RI�WKH�*RYHUQPHQW�RI�0\DQPDU��VSHFLILFDOO\�WKH�'HSDUWPHQW�RI�
'LVDVWHU� 0DQDJHPHQW�� DQG� ZLOO� ZRUN� FORVHO\� ZLWK� QDWLRQDO� DQG� VXE�QDWLRQDO� HPHUJHQF\� UHVSRQVH� V\VWHPV��
3URWHFWLRQ��JHQGHU�DQG�GLVDELOLW\�VHQVLWLYLW\��DQG�µGR�QR�KDUP¶�ZRXOG�EH�PDLQVWUHDPHG�LQWR�DOO�550�RSHUDWLRQV��

7KH�LQWHQW�RI�WKH�550�LV�WR�FRPSOHPHQW�H[LVWLQJ�SURJUDPPHV�LQ�WKH�ILYH�VWDWHV�ZKHUH�WKHUH�LV�FXUUHQWO\�OLWWOH�RU�
QR� KXPDQLWDULDQ� UHDFK� DQG�ZKHUH� WKHUH� DUH� VSHFLILF� &29,'� ULVNV�PDWFKLQJ� WKH� JHRJUDSKLF� DQG� YXOQHUDELOLW\�
FULWHULD��550�DFWLYLWLHV�ZLOO�DOVR�WDNH�SODFH�RXWVLGH�RI�+53�DUHDV�ZKHUH�WKHUH�LV�YHULILHG�QHHG�PDWFKLQJ�WKH�FULWHULD��

7KH�550�&RQVRUWLXP�VWUXFWXUH�HQYLVDJHG�IRU�0\DQPDU�LQFOXGHV�81)3$��81,&()�DQG�:)3�DV�SULPDU\�SDUWQHUV�
ZLWK� WKH�FRQWULEXWLRQV�RI�RWKHU�DJHQFLHV�� �%DVHG�RQ�H[SHULHQFH� IURP�SUHYLRXV�550�FROODERUDWLRQV��:)3�DQG�
81,&()�ZLOO�DFW�DV�FR�OHDG�DJHQFLHV��IRUPDOL]HG�XQGHU�D�0HPRUDQGXP�RI�8QGHUVWDQGLQJ��2WKHU�SDUWQHUV�LQFOXGH�
81+&5�� RU� RWKHUV� ZKR� EULQJ� DGGLWLRQDO� UHVSRQVH� FDSDFLWLHV�� 550� GLVWULEXWLRQV� ZLOO� EH� WKURXJK� GLUHFW�
LPSOHPHQWDWLRQ�SULQFLSDOO\�DQG�WKURXJK�QDWLRQDO�1*2V�RU�RWKHU�&RRSHUDWLQJ�3DUWQHUV�DFFRUGLQJ�WR�WKH�FRQWH[W��

5DSLG�5HVSRQVH�3DFNDJH�

7KURXJK� WKH�550��81�SDUWQHUV�ZLOO�SURYLGH�FULWLFDO�PXOWL�VHFWRUDO�HPHUJHQF\�UHVSRQVH� LQ�D�ZLGH�UDQJH�RI�
VHFWRUV�ZLWK�D�IRFXV�RQ�)RRG�DQG�:$6+�VXSSRUW���$V�QHHGHG��DGGLWLRQDO�VXSSRUW�FRXOG�LQFOXGH�1XWULWLRQ��1RQ�
)RRG� ,WHPV�� +HDOWK�� (GXFDWLRQ� DQG� 3URWHFWLRQ� FRPSRQHQWV�� 7KH� 550� DOVR� HVWDEOLVKHV� D� IUDPHZRUN� IRU�
KXPDQLWDULDQ�DFFHVV�DQG�LQFOXGHV�D�VWURQJ�FRPSRQHQW�UHODWHG�WR�,QWHU�$JHQF\�DQG�&OXVWHU�&RRUGLQDWLRQ���

7KH�SUHFLVH�FRQWHQWV�RI�DQ\�UDSLG�UHVSRQVH�SDFNDJH��DQG� LWV� LQWHQGHG�GXUDWLRQ�� LV�WR�EH�GHWHUPLQHG��EXW�PD\�
LQFOXGH���

x� )RRG�DVVLVWDQFH��LQ�NLQG�RU�FDVK��GHSHQGLQJ�RQ�FRQWH[W��
x� 'ULQNLQJ�ZDWHU�ZDWHU�SXULILFDWLRQ�NLWV�
x� +\JLHQH�NLWV�DQG�RWKHU�:$6+�1),V�
x� 'LJQLW\�NLWV�

$IWHU�LQLWLDO�DJUHHPHQWV�DUH�LQ�SODFH��550�&RQVRUWLXP�SDUWQHUV�ZLOO�IRFXV�RQ�WKH�IROORZLQJ��

3UH�SRVLWLRQLQJ��ZKHUH� SRVVLEOH�� WKH� 550� &RQVRUWLXP� ZLOO� SUH�SRVLWLRQ� VXSSOLHV� DW� LWV� RZQ� ZDUHKRXVHV� RU�
&RRSHUDWLQJ�3DUWQHU�ZDUHKRXVHV� LQ� NH\� ORFDWLRQV� DFURVV�0\DQPDU� WR� JXDUDQWHH� DQ� LPPHGLDWH� DQG�HIIHFWLYH�
UHVSRQVH��&RYHUDJH�ZLOO�EH�GHSHQGHQW�RQ�IXUWKHU�GLVFXVVLRQV�RQ�JHRJUDSKLFDO�SULRULWL]DWLRQ��

'HOLYHU\� )ROORZLQJ�PXOWL�VHFWRUDO�UDSLG�DVVHVVPHQWV��GHOLYHU\�DQG�GLVWULEXWLRQV�RI�550�DVVLVWDQFH�ZLOO�EH�FDUULHG�
RXW�E\�81�DJHQFLHV�DQG�RU�&RRSHUDWLQJ�3DUWQHUV�VWDII��LQ�FROODERUDWLRQ�ZLWK�UHOHYDQW�ORFDO�DQG�QDWLRQDO�DXWKRULWLHV���

)ROORZ�XS��3RVW�GLVWULEXWLRQ�PRQLWRULQJ�ZLOO�DOORZ�DJHQFLHV�WR�GHWHUPLQH� LI�DGGLWLRQDO�VXSSRUW� LV�UHTXLUHG��7KLV�
FRXOG�LQFOXGH�DVVLVWDQFH�OLQNHG�WR�H[LVWLQJ�JRYHUQPHQW�VDIHW\�QHWV�VXFK�DV�WKH�0DWHUQDO�DQG�&KLOG�&DVK�7UDQVIHU�
3URJUDP�DQG�ROG�DJH�SHQVLRQ��

�

�

�

���������������������������������������� �������������
�
�
�
�
��81�DJHQFLHV�DUH�FXUUHQWO\�ILQDOL]LQJ�WKH�XVH�RI�WKLV�DSSURDFK�ZLWK�WKH�*RYHUQPHQW�RI�0\DQPDU�DQG�WKLV�PHFKDQLVP�ZLOO�EH�NQRZQ�ORFDOO\�
DV�WKH�&RRUGLQDWLRQ�0HFKDQLVP�WR�5HVSRQG�WR�&29,'�����
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,1',&$7256�)25�7+(������0<$10$5�+80$1,7$5,$1�5(63216(�3/$1�
$''(1'80�)25�&29,'����

,1',&$7256�
+53�&$6(/2$'� 5(7851,1*�

0,*5$176�
6(&725�

,1�1(('�� 7$5*(7('�� ,1�1(('�� 7$5*(7('�

1XPEHU�RI�JLUOV�DQG�ER\V��DJHV���
����ZKR�FRQWLQXH�WR�KDYH�DFFHVV�WR�
VDIH�DQG�IXQFWLRQDO��TXDOLW\�DQG�
LQFOXVLYH�OHDUQLQJ�RSSRUWXQLWLHV�WKDW�
SURPRWH�WKHLU�SURWHFWLRQ�DQG�
ZHOOEHLQJ���

��������
&KLQ������
.DFKLQ����������
.D\LQ��������
5DNKLQH�����������
6KDQ���������

��������
&KLQ������
.DFKLQ���������
.D\LQ��������
5DNKLQH����������
6KDQ���������

������ ������ (GXFDWLRQ�

1XPEHU�RI�SHRSOH�ZKR�UHFHLYHG�
IRRG�DQG�RU�FDVK�DVVLVWDQFH�
1XPEHU�RI�SHRSOH�ZKR�UHFHLYHG�
DJULFXOWXUH�DQG�RWKHU�OLYHOLKRRG�
VXSSRUW�FRQWULEXWLQJ�WR�KRXVHKROG�
IRRG�VHFXULW\��

��������
&KLQ��������
.DFKLQ����������
5DNKLQH����������
6KDQ���������

��������
&KLQ��������
.DFKLQ����������
5DNKLQH����������
6KDQ���������

������� ������� )RRG�
6HFXULW\��

1XPEHU�DQG�SURSRUWLRQ�RI�SHRSOH�
ZLWKLQ�WKH�+53�DGGHQGXP�FDVHORDG�
PRVW�YXOQHUDEOH�WR�&29,'����ZKR�
UHFHLYHG�KHDOWK�DVVLVWDQFH
�

�������
&KLQ��������
.DFKLQ���������
.D\LQ���������
5DNKLQH����������
6KDQ��������

�������
&KLQ������
.DFKLQ���������
.D\LQ���������
5DNKLQH����������
6KDQ��������

������� ������� +HDOWK�

1XPEHU�RI�FDUHJLYHUV�RI�FKLOGUHQ���
���PRQWKV�ZKR�UHFHLYHG�NH\�
PHVVDJHV�WKDW�SURWHFW�DQG�SURPRWH�
DSSURSULDWH�EUHDVWIHHGLQJ�SUDFWLFHV�
LQ�WKH�FRQWH[W�RI�WKH�&29,'����

�������
&KLQ��������
.DFKLQ����������
.D\LQ��������
5DNKLQH����������
6KDQ���������

�������
&KLQ������
.DFKLQ��������
.D\LQ��������
5DNKLQH���������
6KDQ��������

������ ������ 1XWULWLRQ�

1XPEHU�RI�SHRSOH��YXOQHUDEOH�WR�WKH�
SDQGHPLF�ZKR�UHFHLYHG�LQIRUPDWLRQ�
RQ�ULVNV�DQG�DYDLODEOH�VHUYLFHV�

�������
&KLQ��������
.DFKLQ�����������
.D\LQ���������
5DNKLQH�����������
6KDQ���������

�������
&KLQ�������
.DFKLQ�����������
.D\LQ���������
5DNKLQH�����������
6KDQ���������

������� ������ 3URWHFWLRQ�

1XPEHU�RI�SHRSOH�ZLWK�DFFHVV�WR�
JHQGHU�EDVHG�YLROHQFH�UHVSRQVH��
LQFOXGLQJ�GXULQJ�WKH�&29,'����
FULVLV�

�������������
&KLQ�������������
.DFKLQ����������
.D\LQ�������������
5DNKLQH��������� ���
6KDQ��������������

�������������
&KLQ�����������
.DFKLQ��������������
.D\LQ�������������
5DNKLQH��������� ���
6KDQ��������������

������� �������

*HQGHU�
%DVHG�
9LROHQFH�
VXE�
VHFWRU�

1XPEHU�RI�FKLOGUHQ�DQG�FDUHJLYHUV�
ZLWK�DFFHVV�WR�VSHFLDOL]HG�FKLOG�
SURWHFWLRQ�UHVSRQVH�WR�WKH�&29,'�
���FULVLV�

�������
&KLQ��������
.DFKLQ���������
.D\LQ��������
5DNKLQH����������
6KDQ���������

�������
&KLQ��������
.DFKLQ���������
.D\LQ��������
5DNKLQH����������
6KDQ���������

������� �������
&KLOG�

3URWHFWLRQ�
VXE�
VHFWRU��

1XPEHU�RI�,'3V��VWDWHOHVV��
UHWXUQLQJ�PLJUDQWV�DQG�YXOQHUDEOH�
PHPEHUV�IURP�KRVW�FRPPXQLWLHV�
ZKR�UHFHLYHG�&29,'����DVVLVWDQFH�
IURP�6KHOWHU�1),�&&&0�FOXVWHU�
PHPEHUV�

�������
&KLQ��������
.DFKLQ�����������
.D\LQ��������
5DNKLQH�����������
6KDQ��������

�������
&KLQ��������
.DFKLQ���������
.D\LQ� ��1�$�
5DNKLQH����������
6KDQ��������

7%&� 7%&�
6KHOWHU��
1),V��
&&&0�

�

1XPEHU�RI�SHRSOH�UHDFKHG�ZLWK�
FULWLFDO�:$6+�VXSSOLHV��LQFOXGLQJ�
K\JLHQH�LWHPV��DQG�VHUYLFHV�WR�
VWUHQJWKHQ�&29,'����SUHYHQWLRQ��

��������
&KLQ��������
.DFKLQ�����������
.D\LQ��������
5DNKLQH����������
6KDQ���������

��������
&KLQ��������
.DFKLQ���������
.D\LQ��������
5DNKLQH����������
6KDQ���������

������� ������� :$6+�


7KH�KHDOWK�DVVLVWDQFH�FDQ�UDQJH�DFURVV�WKH�QLQH�SLOODUV��,I�D�SDUWQHU�VXSSRUWHG�PXOWLSOH�SLOODUV��WKHQ�WKH�SLOODU�ZLWK�WKH�
PRVW�QXPEHU�RI�EHQHILFLDULHV�ZLOO�EH�XVHG�IRU�UHSRUWLQJ��

�
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$11(;�,��5$7,21$/(�)25�6(&725�/(9(/�352*5$00(�35,25,7,=$7,21��
('8&$7,21�
7KH�UHVSRQVH�VWUDWHJ\�RI�WKH�(GXFDWLRQ�LQ�(PHUJHQFLHV��(L(��6HFWRU�HQFRPSDVVHV�D�IXOO�FRQWLQXDWLRQ�RI�UHJXODU�
+53�DFWLYLWLHV�ZLWK�DGDSWDWLRQV�IRU�&29,'�����DQG�DGGLWLRQDO�DFWLYLWLHV�WR�HQVXUH�FRQWLQXHG�DQG�VDIH�OHDUQLQJ�IRU�
JLUOV�DQG�ER\V��DQG�FDSDFLW\�EXLOGLQJ�IRU�WHDFKHUV��(L(�6HFWRU�SDUWQHUV�DJUHHG�WR�PDLQWDLQ�WKH�VDPH�WDUJHWV�IRU�
WKH������+53��JLYHQ�WKDW�FKLOGUHQ�FDQQRW�KDYH�WKHLU�HGXFDWLRQ�SXW�RQ�KROG��ZKHWKHU�WKH\�DUH�OHDUQLQJ�DW�KRPH�RU�
UHWXUQLQJ�WR�FODVVURRPV��

(L(�6HFWRU�VXSSRUW�LQ�OLQH�ZLWK�WKH������0\DQPDU�+53�LQFOXGHV�HQUROPHQW�RI�JLUOV�DQG�ER\V�LQ�WHPSRUDU\�OHDUQLQJ�
FHQWHUV��SURYLVLRQ�RI�VWXGHQW�NLWV�DQG�VFKRRO�NLWV�ZLWK�WHDFKLQJ�DQG�OHDUQLQJ�VXSSOLHV��WUDLQLQJV�IRU�IRUPDO�DQG�QRQ�
IRUPDO�WHDFKHUV��DQG�RWKHU�IRUPV�RI�DVVLVWDQFH�WR�FKLOGUHQ�DQG�WHDFKHUV��$FURVV�DOO�WUDQVPLVVLRQ�VFHQDULRV��WKHVH�
DFWLYLWLHV�ZLOO� EH� DGDSWHG� WR� UHIOHFW� JXLGDQFH�RQ�SK\VLFDO� GLVWDQFLQJ�DQG�K\JLHQH�� DQG� VRPH�PD\�EH�GHOD\HG�
SDUWLFXODUO\�GXH�WR�VFKRROV�UH�RSHQLQJ�ODWHU��EXW�QRQH�ZLOO�EH�FDQFHOOHG�GXULQJ�WKH�QLQH�PRQWKV�FRYHUHG�E\�WKH�
+53�DGGHQGXP���

6LJQLILFDQW� DGGLWLRQDO� IXQGLQJ� LV� UHTXLUHG� WR� HQVXUH� FKLOGUHQ� KDYH� FRQWLQXHG� OHDUQLQJ� RSSRUWXQLWLHV� LQ� D� VDIH�
HQYLURQPHQW��$V�FKLOGUHQ�ZLOO�QHHG�WR�OHDUQ�DW�KRPH�GXULQJ�VFKRRO�FORVXUHV�RU�UHGXFWLRQV�LQ�FODVVURRP�KRXUV��(L(�
SDUWQHUV�ZLOO�SURYLGH�OHDUQLQJ�PDWHULDOV�WR�EH�XVHG�DW�KRPH�DV�ZHOO�DV�VXSSRUW�WR�SDUHQWV�DQG�FDUHJLYHUV�WR�DVVLVW�
WKHLU�FKLOGUHQ��$Q�LQFUHDVHG�IRFXV�RQ�HPRWLRQDO�ZHOOEHLQJ�ZLOO�DOVR�UHTXLUH�DGGLWLRQDO�UHVRXUFHV�IRU�FKLOGUHQ�DQG�
WHDFKHUV�� $QRWKHU� GLPHQVLRQ� RI� WKH� (L(� UHVSRQVH� IRFXVHV� RQ� VWUHQJWKHQLQJ�:$6+� IDFLOLWLHV� DQG� FRPPXQLW\�
HQJDJHPHQW�RQ�PHDVXUHV�IRU�&29,'����SUHYHQWLRQ��LQ�FROODERUDWLRQ�ZLWK�:$6+�DQG�+HDOWK�&OXVWHUV����

+($/7+��
7KH�UHYLVLRQ�RI�WKH�KHDOWK�VHFWLRQ�IRU�WKH�+53�IROORZHG�D�ILYH�VWHS�SURFHVV��

��� 5HYLHZHG�H[LVWLQJ�DFWLYLWLHV�LQ�WKH������+53��([LVWLQJ�SULRULW\�DFWLYLWLHV�ZHUH�UHYLHZHG�LQ�WKH�FRQWH[W�RI�WKH�
&29,'�����*HQHUDOO\�VSHDNLQJ��DOO�SUHYLRXV�DFWLYLWLHV�UHPDLQV�SULRULWL]HG�SULPDULO\�DV�LW�LV�GLUHFWO\�UHODWHG�WR�WKH�
PDLQWHQDQFH�RI�HVVHQWLDO�KHDOWK�VHUYLFH�GHOLYHU\�RU�3LOODU����2WKHU�SLOODUV��WKDW�ZHUH�VWURQJO\�DOLJQHG�DUH�������DQG�
���:KLOH�FRQGXFW�RI�VXFK�DFWLYLWLHV�UHPDLQV� IHDVLEOH�RYHUDOO�� WKHUH�DUH�QRWHG�YDULDWLRQV�DW� ILHOG� OHYHO�ZKLFK�DUH�
JHRJUDSKLFDO� DQG� FRQWH[W�VSHFLILF�� 7KHVH� WKHQ� DUH� HLWKHU� WHPSRUDULO\� VXVSHQGHG� ZLWK� UHJXODU� UHYLHZ� IRU�
UHVXPSWLRQ�RU�LPSOHPHQWHG�WKURXJK�D�PRGLILHG�RSHUDWLRQDO�PRGDOLW\��

��� &RQVLGHUHG�RWKHU�UHVRXUFH�SODQV��7KH�0R+6�KHDOWK�VHFWRU�FRQWLQJHQF\�SODQ�RXWEUHDN�UHVSRQVH�RQ�&29,'����
DQG�RWKHU�HPHUJLQJ�UHVSLUDWRU\�GLVHDVH�LQ�0\DQPDU�LQFOXGHV�D�ZKROH�RI�VRFLHW\�DSSURDFK��,W�FRQVLGHUV�FRQIOLFW�
DIIHFWHG�FRPPXQLWLHV��GLVSODFHG�DQG�QRQ�GLVSODFHG��LQ�FROODERUDWLRQ�ZLWK�RWKHU�UHOHYDQW�DFWRUV�VXFK�DV�UHVSHFWLYH�
VWDWH�UHJLRQDO� JRYHUQPHQWV� DQG� 0LQLVWU\� RI� 6RFLDO� :HOIDUH�� 5HOLHI� DQG� 5HVHWWOHPHQW�� 7KH� 81� &RXQWU\�
3UHSDUHGQHVV�DQG�5HVSRQVH�ZDV�SUHSDUHG�LQ�VXSSRUW�RI�WKH�0R+6�SODQ��,W�OLNHZLVH�KLJKOLJKWV�WKH�OLQNDJH�ZLWK�
KXPDQLWDULDQ�FRQWH[W��$V�QDWLRQDO� OHYHO�SODQV�� LW�VXSSRUWV�WKUHH�RXW�RI� WKH���SLOODUV�ZKLFK� LV�GHHPHG�WR�EHQHILW�
SHRSOH�WDUJHWHG�LQ�WKH�+53���

3LOODU� 5DWLRQDOH
���SRLQWV�RI�HQWU\� 3R(V�DUH�IL[HG�ORFDWLRQV��6XSSRUW�SULRULWL]HG�LQWHUQDWLRQDO�SRLQWV�RI�HQWU\�ZKLFK�LV�

DSSURSULDWH� FRQVLGHULQJ� WKH� GLVHDVH� LV� QRW� HQGHPLF�� 7KHUHIRUH�� 3R(� VXSSRUW�
EHQHILWV�+53�WDUJHWV��$V�3R(�VXSSRUW�LV�DOUHDG\�LQFOXGHG�LQ�ERWK�0R+6�DQG�81�
SODQV��3R(�VXSSRUW�LV�H[FOXGHG�LQ�WKLV�DGGHQGXP�WKURXJKRXW�WKH�IRXU�WUDQVPLVVLRQ�
VFHQDULRV���

���QDWLRQDO�ODERUDWRU\� 6WUHQJWKHQLQJ� RI� WKH� QDWLRQDO� ODERUDWRU\� V\VWHP� LPSURYHV� RYHUDOO� FDSDFLW\� IRU�
WHVWLQJ� LQ� WKH� FRXQWU\� E\� SURFHVVLQJ� FROOHFWHG� VDPSOHV� IROORZLQJ� WKH� VWDQGDUG�
SURWRFROV��7KHUHIRUH��QDWLRQDO�ODERUDWRU\�VXSSRUW�EHQHILWV�+53�WDUJHWV��$V�QDWLRQDO�
ODERUDWRU\� VXSSRUW� LV� DOUHDG\� LQFOXGHG� LQ� ERWK� 0R+6� DQG� 81� SODQV�� QDWLRQDO�

���������������������������������������� �������������
�
�
�
�
��3LOODU����&RXQWU\�OHYHO�&RRUGLQDWLRQ��3ODQQLQJ��DQG�0RQLWRULQJ��3LOODU����5LVN�&RPPXQLFDWLRQ�DQG�&RPPXQLW\�(QJDJHPHQW��3LOODU����
6XUYHLOODQFH��5DSLG�5HVSRQVH�7HDPV��DQG�&DVH�,QYHVWLJDWLRQ��3LOODU����3RLQWV�RI�(QWU\��3LOODU����1DWLRQDO�/DERUDWRULHV��3LOODU����,QIHFWLRQ�
3UHYHQWLRQ�DQG�&RQWURO��3LOODU����&DVH�0DQDJHPHQW��3LOODU����2SHUDWLRQDO�6XSSRUW�DQG�/RJLVWLFV���
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ODERUDWRU\�VXSSRUW�LV�H[FOXGHG�LQ�WKLV�DGGHQGXP�WKURXJKRXW�WKH�IRXU�WUDQVPLVVLRQ�
VFHQDULRV��

���FDVH�PDQDJHPHQW� &DVH� PDQDJHPHQW� LV� SULPDULO\� SURYLGHG� E\� JRYHUQPHQW� WKURXJK� WKH� 0R+6�
GHVLJQDWHG� &29,'���� WUHDWPHQW� IDFLOLWLHV�� LQFOXGLQJ� FDSDFLW\� VWUHQJWKHQLQJ� IRU�
VHYHUH�FDVH�PDQDJHPHQW��&XUUHQW�SROLF\�VSHFLILHV�WKDW�DOO�VXVSHFW�DQG�FRQILUPHG�
FDVHV� DUH� WR� EH� UHIHUUHG� WR� JRYHUQPHQW� WUHDWPHQW� FHQWHUV�� 7KHUHIRUH�� FDVH�
PDQDJHPHQW� VXSSRUW� EHQHILWV� +53� WDUJHWV�� $V� FDVH� PDQDJHPHQW� VXSSRUW� LV�
DOUHDG\� LQFOXGHG� LQ� ERWK� 0R+6� DQG� 81� SODQV�� FDVH� PDQDJHPHQW� VXSSRUW� LV�
H[FOXGHG�LQ�WKLV�DGGHQGXP�WKURXJKRXW�WKH�IRXU�WUDQVPLVVLRQ�VFHQDULRV��
$W�WKH�VDPH�WLPH��D�VFDODEOH�FRQWLQJHQF\�SURYLVLRQ�LV�SURSRVHG�IRU�WKH�ODVW�WZR�
VFHQDULRV�LQ�WKH�LQWHUHVW�RI�SUHSDUHGQHVV��

�
7KH� UHVW� RI� WKH� SLOODUV� DUH� OLNHZLVH� VXSSRUWHG� E\� ERWK� 0R+6� DQG� 81� SODQV� WKURXJK� EURDGHU�� QDWLRQDO� OHYHO�
DSSURDFK��7KH�SURSRVHG�KHDOWK�DFWLYLWLHV�LQ�WKLV�DGGHQGXP�VXSSRUWV�DOO�WKH�UHPDLQLQJ�SLOODUV�ZKLFK�ZLOO�EH�VSHFLILF�
IRU�WKH�+53�SHRSOH�WDUJHWHG�LQ�FRQVLGHUDWLRQ�RI�WKH�VWURQJ�DOLJQPHQW�ZLWK�WKH�H[LVWLQJ������+53�SULRULW\�DFWLYLWLHV�
DV�ZHOO�DV�DGGLWLRQDO�&29,'����SULRULW\�DFWLYLWLHV��L�H��QRQ�FRQWLQJHQF\�����

��� 8SGDWHG�&29,'����VSHFLILF�DFWLYLWLHV�DJDLQVW� IRXU� WUDQVPLVVLRQ�VFHQDULRV�� ,Q�GLVFXVVLRQ�ZLWK�KHDOWK�
FOXVWHU�SDUWQHUV�� WKH�IROORZLQJ�WDEOH� LOOXVWUDWHV�ZKLFK�SLOODU� LV� WR�EH�VXSSRUWHG��DQG�WKHUHIRUH�FRVWHG�� LQ� WKH�
UHYLVHG�DGGHQGXP�DFFRUGLQJ� WR� WKH� WUDQVPLVVLRQ�VFHQDULR��7KH�SLOODUV�QRW�FRVWHG�EHORZ� LV�FRYHUHG� LQ� WKH�
0R+6�DQG�81�SODQV�ZKLFK�EHQHILWV�WKH�WDUJHWHG�FDVHORDG�LQ�WKLV�DGGHQGXP����

�
��� 5HYLHZHG�ILQDQFLDO�UHTXLUHPHQWV��6DPH�FRVWLQJ�PHWKRGRORJ\�DV�ZDV�XVHG�IRU�WKH������+53�ZKLFK�XVHG�

WKH�ILYH�\HDU�DYHUDJH�RI�FRVW��LQ�86'��SHU�SD[�SHU�\HDU�RU����86'�SHU�SHUVRQ�SHU�\HDU��7KLV�ZDV�DGMXVWHG�WR�
WKH�QLQH�PRQWK�SHULRG�GXUDWLRQ�RI�WKLV�DGGHQGXP�\LHOGLQJ������86'�SHU�SHUVRQ�IRU�QLQH�PRQWKV��)URP�KHUH��
D�TXDOLWDWLYH�HVWLPDWLRQ�DSSURDFK�LV�DGRSWHG�IRU�DQ�DGGLWLRQDO����SHU�FHQW�RQ�WRS�RI�WKH�H[LVWLQJ�+53�FRVW�IRU�
WKH�WDUJHW�DOUHDG\�LQFOXGHG�LQ�WKH�H[LVWLQJ�+53��)RU�WKH�DGGLWLRQDO�FDVHORDG��LW�LV�HVWLPDWHG�DW�����SHU�FHQW�
IRU�WKH�QLQH�PRQWK�SHULRG��&RQWLQJHQF\�PHDVXUHV�DV�ZHOO�DV�ILQDQFLDO�RYHUYLHZ�LV�IXUWKHU�GHWDLOHG�LQ�WKH�DERYH�
VHFWLRQ��8VLQJ�WKLV�DSSURDFK��WKH�WRWDO�&29,'����DGGHQGXP�UHTXLUHPHQW�IRU�KHDOWK�LV�HVWLPDWHG�DW�86�����
PLOOLRQ�H[FOXGLQJ�WKH�FRQWLQJHQF\�PHDVXUH��,W�LV�LPSRUWDQW�WR�XQGHUVWDQG�WKDW�WKLV�HVWLPDWLRQ�LV�RQ�WRS�RI�WKH�
UHTXHVWHG�IXQGLQJ�LQ�WKH�H[LVWLQJ�+53��,Q�RWKHU�ZRUGV��LI�WKH�UHYLVHG�+53������IXQG�UHTXLUHPHQW�RI�������
PLOOLRQ�IRU�+HDOWK� LV�QRW� IXQGHG�DW�����SHU�FHQW�� WKHQ�WKH�IXQGLQJ�UHTXLUHPHQW�IRU�+HDOWK� LQ� WKH�&29,'����
DGGHQGXP�LQFUHDVHV�DFFRUGLQJO\��

��� 5HYLHZHG�VHFWRU�PRQLWRULQJ�IUDPHZRUN��$OO�H[LVWLQJ�+53�WDUJHW�FDVHORDG�DUH�LQFOXGHG�LQ�WKLV�DGGHQGXP�
SOXV� DQ� DGGLWLRQDO� FDVHORDG� ZKLFK� ZHUH� QRW� LQFOXGHG� LQ� WKH� SUHYLRXV� SHRSOH� LQ� QHHG�� 7KH� QXPEHU� RI�
EHQHILFLDULHV� WR� EH� UHSRUWHG� ZLOO� LQFOXGH� WKH� &29,'���� DFWLYLW\� ZLWK� WKH� ODUJHVW� UHDFK� DPRQJ� WKH� WDUJHW�
SRSXODWLRQ��)XUWKHU�GHWDLOV�LQ�WKH�PRQLWRULQJ�IUDPHZRUN�VHFWLRQ����

1875,7,21�
&RQWLQXLW\�RI�HVVHQWLDO�QXWULWLRQ�VHUYLFHV��QDPHO\�WUHDWPHQW�RI�DFXWH�PDOQXWULWLRQ��EODQNHW�VXSSOHPHQWDU\�IHHGLQJ��
PLFURQXWULHQW�VXSSOHPHQWDWLRQ�DQG�,<&)�FRXQVHOOLQJ�DQG�VXSSRUW�DV�RXWOLQHG�LQ�WKH�+53������UHPDLQ�D�SULRULW\�
ZLWK�DGMXVWPHQW�LQ�VHUYLFH�SURYLVLRQ�WR�HQVXUH�UHGXFWLRQ�RI�SRWHQWLDO�ULVNV�RI�WUDQVPLVVLRQ�IRU�EHQHILFLDULHV�DQG�
VHUYLFH�SURYLGHUV�SDUWQHUV��7KLV�LV�D�SDUW�RI�WKH�,$6&�JXLGDQFH�WR�PDLQWDLQ�HVVHQWLDO�KHDOWK�DQG�VRFLDO�VHUYLFHV�
IRU�DOO� LQ� ORZ�FDSDFLW\�DQG�KXPDQLWDULDQ�VHWWLQJV�IRU�&29,'����SUHSDUHGQHVV�DQG�UHVSRQVH�RSHUDWLRQV�DQG�WR�
VRPH�H[WHQW�SDUW�RI�WKH�3LOODU���RI�WKH�&353��1XWULWLRQ�VHFWRU�SDUWQHUV�DJUHHG�QRW�WR�FKDQJH�WDUJHWV�DQG�IXQGLQJ�
IRU�WKH������+53��FRQVLGHULQJ������������VR�IDU�UHDFKHG�ZLWK�VHUYLFHV������WKH�GXUDWLRQ�RI�QLQH�PRQWKV�LQVWHDG�RI�
��� PRQWKV�� ���� WKH� IHDVLELOLW\� RI� SURYLGLQJ� QXWULWLRQ� VHUYLFHV� ZLWK� PRGLILHG� RSHUDWLRQDO� PRGDOLWLHV�� LQFOXGLQJ�

7UDQVPLVVLRQ�
VFHQDULR� 3LOODU��� 3LOODU��� 3LOODU�� 3LOODU�� 3LOODU�� 3LOODU�� 3LOODU��� 3LOODU��� 3LOODU���

1R�FDVHV� <HV� <HV� <HV� 1R� 1R� <HV� 1R� <HV� <HV�
6SRUDGLF�FDVHV� <HV� <HV� <HV� 1R� 1R� <HV� 1R� <HV� <HV�
&OXVWHUV�RI�
FDVHV� <HV� <HV� <HV� 1R� 1R� <HV� &RQWLQJHQF\� <HV� <HV�

&RPPXQLW\�
WUDQVPLVVLRQ� <HV� <HV� <HV� 1R� 1R� <HV� &RQWLQJHQF\� <HV� <HV�
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GLVWDQFLQJ��UHGXFHG�IUHTXHQF\�DQG�DFWLYLWLHV��DQG����ODFN�RI�HQRXJK�HYLGHQFH�WR�HVWLPDWH�WKH�LQFUHDVHG�EXUGHQ�
RQ�PDOQXWULWLRQ�DV�LPSDFWHG�E\�RI�&29,'������

7KH�QXWULWLRQ�SDUWQHUV¶�JXLGHOLQHV�IRU�RSHUDWLRQDO�PRGDOLWLHV�DUH�DGMXVWHG�WR�HQVXUH�D�PLQLPXP�VWDQGDUG�RI�QXWULWLRQ�
VHUYLFH� GHOLYHU� LQ� WKH� FRQWH[W� RI� GLIIHULQJ� SRSXODWLRQ�PRELOLW\� UHVWULFWLRQV� DQG� DFFHVV� WR� KHDOWK� IDFLOLWLHV�ZKLOH�
LQWHJUDWLQJ�&29,'���� ULVN� UHGXFWLRQ�PHDVXUHV� �H�J� KDQGZDVKLQJ�ZLWK� VRDS�� XVH� RI�PDVNV�� SK\VLFDO�� FDQ� EH�
DGDSWHG� DJDLQVW� WKH� IRXU� WUDQVPLVVLRQ� VFHQDULRV� �QR� FDVHV�� VSRUDGLF� FDVHV�� FOXVWHU� RI� FDVHV�� FRPPXQLW\�
WUDQVPLVVLRQ����

,Q�GLVFXVVLRQ�ZLWK�SDUWQHUV��LW�LV�HVWLPDWHG�WKDW������PLOOLRQ�ZLOO�EH�QHHGHG�WR�HQVXUH�����WHFKQLFDO�DQG�RSHUDWLRQDO�
VXSSRUW�LQFOXGLQJ�SURFXUHPHQW�DQG�GLVWULEXWLRQ�RI�DGHTXDWH�VXSSOLHV�����FDSDFLW\�EXLOGLQJ�RI�DGGLWLRQDO�SDUWQHUV�
DQG�YROXQWHHUV�LQ�FDVH�VXUJH�VXSSRUW�LV�QHHGHG�GXULQJ�FRPPXQLW\�WUDQVPLVVLRQ�LQFOXGLQJ�VHWWLQJ�XS�KRWOLQH�,<&)�
FRXQVHOOLQJ�DQG�VXSSRUW�VHUYLFHV�����DQG�FRRUGLQDWLRQ�DQG�LQIRUPDWLRQ�PDQDJHPHQW�WR�VXSSRUW�DGDSWDWLRQ�RI�WKH�
JXLGHOLQHV�DW�ILHOG�OHYHO��GLVVHPLQDWLRQ�RI�QXWULWLRQ�PHVVDJHV�GXULQJ�WKH�QLQH�PRQWKV�GHSHQGLQJ�RQ�WKH�VLWXDWLRQ����
7KH������+53�IXQGLQJ�IRU�WKH�1XWULWLRQ�6HFWRU�RI�������PLOOLRQ�LV�DOVR�HVVHQWLDO�WR�IXOILO�WKH�QXWULWLRQ�&29,'����
UHVSRQVH�SODQ���

$V�IRU�WKH�QXWULWLRQ�VXSSRUW�LQ�WKH�TXDUDQWLQH�FHQWUH��DQ�HVWLPDWHG�������SHRSOH�ZLOO�EH�DVVLVWHG��:KHUH�SRVVLEOH��
WKH�QXWULWLRQ�VXSSRUW�ZLOO�LQFOXGH�QXWULWLRQ�PHVVDJLQJ�DQG�VXSSRUW�IRU�SUHJQDQW�DQG�ODFWDWLQJ�ZRPHQ�DQG�FDUHJLYHUV�
RI� \RXQJ� FKLOGUHQ�� EODQNHW� VXSSOHPHQWDU\� IHHGLQJ�� PHDO� SODQQLQJ� �ZKHUH� ZHW� IHHGLQJ� DUH� EHLQJ� SUDFWLVHG���
PLFURQXWULHQW�SRZGHU��PXOWL�YLWDPLQ�WDEOHWV�DQG�HQVXULQJ�DGKHUHQFH�WR�WKH�QXWULWLRQ�IRRG�EDVNHW�JXLGHOLQHV��ZKHUH�
IRRG� EDVNHWV� DUH� EHLQJ� SURYLGHG� UHFRJQLVLQJ� WKH� LPSOHPHQWDWLRQ�PLJKW� EH� FKDOOHQJLQJ� GXH� WR�PRELOLW\� LQ� WKH�
TXDUDQWLQH�FHQWUHV����

:$6+��
7KH�UHYLVLRQ�RI�WKH�:$6+�&OXVWHU�5HVSRQVH�LQYROYHG�WKH�IROORZLQJ�VWHSV��

��� 5HYLHZHG�H[LVWLQJ�DFWLYLWLHV�DQG�SULRULWLHV�LQ�WKH������+53�WKDW�QHHGHG�WR�EH�LPSOHPHQWHG�LQ�YLHZ�RI�OLPLWDWLRQ�
DQG�FKDOOHQJHV�DIIHFWLQJ�SDUWQHU¶V�UHVSRQVH�LQ�WKH�FRQWH[W�RI�&29,'����DQG�ZKDW�ZDV�IHDVLEOH�RYHU��������
7KLV�OHG�WR�DQ�RXWFRPH�RI�QHHGLQJ�WR�FRQWLQXH�DOO�DFWLYLWLHV��DQG�RU�H[SDQGLQJ�VRPH�DFWLYLWLHV�DQG�LQFRUSRUDWLQJ�
QHZ�RQHV�WR�UHVSRQG�WR�WKH�QHHGV�IRU�SUHYHQWLRQ��

��� 5HYLHZHG�DGGLWLRQDO�UHTXHVW�IURP�RWKHU�VHFWRUV�DQG�WKH�02+6�LQ�UHVSRQVH�WR�&29,'�����DQG�WKH�QHHG�WR�
VXSSRUW� LQ� QHZO\� LGHQWLILHG� ORFDWLRQV�� VXFK�DV� TXDUDQWLQH�LVRODWLRQ� FHQWUHV�� RWKHU� FRPPXQDO� IDFLOLWLHV�� DQG�
GLUHFW�VXSSRUW�WR�WKH�02+6�DQG�WKH�'HSDUWPHQW�RI�'LVDVWHU�0DQDJHPHQW��

��� 5HYLHZHG�FRQWLQJHQF\�VWRFNV�DQG�DGGLWLRQDO�QHHGV�IRU�NH\�SUHYHQWLRQ�VXSSOLHV��VXFK�DV�ZDWHU��K\JLHQH�LWHPV�
DQG�KDQGZDVKLQJ�VWDWLRQV��LQFOXGLQJ�:$6+�IDFLOLWLHV�DW�TXDUDQWLQH�LVRODWLRQ�IDFLOLWLHV���7KH�QHHG�IRU�DGGLWLRQDO�
VXSSOLHV�DQG�PDWHULDOV�ZDV�LGHQWLILHG��

��� 5HYLHZHG�ILQDQFLDO�QHHGV�IRU�H[SDQGLQJ�:$6+�DFWLYLWLHV��DQG�IRU�WKH�QRQ�+53�UHWXUQLQJ�PLJUDQWV���������
SHRSOH��DGGHG�WR�WKH�RYHUDOO�WRWDO�SHRSOH�WDUJHWHG��7KLV�UHVXOWHG�LQ�DGGLWLRQDO�IXQGLQJ�UHTXLUHPHQW�RI������0�
RU�����SHU�FHQW�LQFUHDVH�RI�+53�&RUH�IXQGLQJ��IRU�&29,'����IRFXVHG�DFWLYLWLHV�LQFOXGLQJ�H[SDQGHG�DFWLYLWLHV�
DV�ZHOO�DV�QHZ�DFWLYLWLHV�WR�DVVLVW�ERWK�+53�FDVHORDG�DQG�UHWXUQLQJ�PLJUDQWV���

��� 5HYLHZLQJ�WKH�PRQLWRULQJ�IUDPHZRUN�DQG�LQFOXGLQJ�DQ�DGGLWLRQDO�NH\�&29,'����LQGLFDWRU�DV�OLVWHG�DERYH��

7KH�:$6+�&OXVWHU�HVWDEOLVKHG�WKH�IROORZLQJ�UHVSRQVH�VWUDWHJ\�IRU�IRXU�WUDQVPLVVLRQ�VFHQDULRV����

��� 1R�FDVHV��3ODQQHG�:$6+�DFWLYLWLHV�FRQWLQXH��DORQJ�ZLWK�WKH�&29,'����SULRULW\�DFWLRQV�SUHSDUHGQHVV��
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