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Figure 1. Outstanding Microloans by Region,  
2000–11 (USD billions) 
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As expounded by AmartyaSen, including political freedoms 

and freedom of opportunity and economic choices. 
4
Collins, et. al. 2009 
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Littlefield, et.al. 2003 
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The ‘Smart Campaign’ works to promote responsible lending 

practices among MFIs globally. 
8
A maximum lending rate of 30 percent per annum or 2.5 

percent per month and a minimum rate on deposits of 15 
percent per annum or 1.25 percent per month. 
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Box 2: Licensed MFIs in Myanmar 

International NGOs 6 

Local NGOs 19 

Cooperatives 75 

Foreign Companies 5 

Local Companies 84 

Total 189 

Source: MMSE 
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For comparison, the minimum capital requirement in 
Cambodia for deposit-taking MFIs is around US$2.4 million 
(National Bank of Cambodia 2012). 
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Christen et.al. 2012 
14

Duflos, et. al. 2013 
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